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General  Information 

And 

Terms  of  Sale 


1.  PAYMENT:  Please  enclose  full  payment  in  U  S 
dollars  drawn  on  a  U  S  bank  with  your  order  unless 
approval  status  has  been  established  or  you  are  a 
member  of  the  Bowers  &  Ruddy  “Collector  Credit  Pro¬ 
gram  “  Credit  program  members  may  purchase  and 
receive  their  coins  now  and  defer  payments  over  an 
extended  period  Further  details  and  applications  are 
available  upon  request  Charge  Accounts:  We  accept 
American  Express,  Master  Charge  and  Visa 
(BankAmericard)  toward  all  purchases.  If  you  wish  to 
charge  your  purchase,  be  sure  to  include  with  your 
order  the  information  in  raised  print  on  your  card. 
Please  remember  to  sign  your  order. 

Title  to  all  items  remains  with  Bowers  &  Ruddy 
Galleries  until  payment  in  full  has  been  received.  All 
items  are  subject  to  prior  sale  or  price  change  without 
notice,  but  all  items  offered  are  in  stock  at  presstime. 

2.  All  purchases  delivered  in  the  state  of  California 
are  subject  to  6%  sales  tax  unless  the  buyer  furnishes 
Bowers  &  Ruddy  Galleries  with  a  resale  permit. 

3.  Since  many  of  the  coins  in  our  stock  are  one-of-a- 
kind,  alternate  choices  will  be  appreciated.  Use  the 
reverse  of  your  order  blank  for  this  purpose.  These 
will  not  be  used  unless  the  first  items  have  been  sold. 

4.  GUARANTEE:  Any  item  not  satisfactory  for  any 
reason  (other  than  authenticity,  for  which  there  is  no 
time  limit)  must  be  returned  within  30  days  for  a 
refund.  No  explanation  is  necessary.  U.S.  coins  are 


graded  by  the  ANA  Grading  System.  All  items  are  ab¬ 
solutely  guaranteed  genuine,  without  time  limit.  Our 
liability,  in  every  event,  is  limited  to  the  actual  price 
paid  for  an  item,  without  provision  for  additional  ex¬ 
penses  or  later  replacement  value.  All  transactions 
are  deemed  to  take  place  in  California,  with  Los 
Angeles  being  the  place  of  venue,  and  under  Califor¬ 
nia  laws.  If  for  any  reason  you  desire  to  return  a 
coin(s)  purchased  from  us,  it  must  be  returned  by 
either  insured  or  registered  mail.  Bowers  &  Ruddy 
Galleries  will  not  be  responsible  for  receipt  of  coins 
sent  by  any  other  vehicle. 

5.  ADDRESS:  Our  offices  are  located  at  5525 
Wilshire  Boulevard.  We  would  be  very  pleased  to 
have  you  come  by  if  you  are  in  the  Los  Angeles  area. 

Our  telephone  number  is  (213)  857-5700.  For  orders 
amounting  to  $200  or  more,  call  us  on  our  toll-free 
number:  (800)  421-4224. 

As  always  we  are  here  to  serve  you,  and  we  really 
appreciate  your  doing  business  with  us! 
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Bowers  and  Ruddy  Auction  Schedule 


1982 

dune  2  &  3  and  June  11  &  12  World  Section  —  Los  Angeles  Hilton 

September  21-23  —  Los  Angeles 
October  27-31  —  St.  Moritz  Hotel  in  New  York 

1983 

February  14-16  —  Los  Angeles 
April  7-9  —  Central  States,  Dearborn,  Michigan 
June  9-11  —  Los  Angeles 
August  8-10  —  Los  Angeles 
September/October  —  date  tentative 
December  5-7  —  Los  Angeles 

•Consignments  no  longer  being  accepted  for  these  dates. 


2 


THE  COIN  MARKET 


BOOM  OR  BUST? 


BOWERS  AND  RUDDY 


If  you  listen  to  most  newly-arrived  investors  in  the  coin  market, 
there  is  no  doubt  about  the  coin  market  .  .  .  its  future  is  bust, 

not  boom.  Of  course,  these  are  the  same  people  who,  in  January  of 
1980,  said  the  market  will  go  up  forever  and  gold  will  reach  $2,000 
per  ounce  by  January  1981.  For  a  while,  several  months,  they  appeared 
to  be  correct.  The  coin  market  shook  off  the  January  1980  break  in 
gold  at  about  $850  and  even  endured  a  short  time  after  the  credit 
crunch  and  break  in  silver  prices  in  March  1980.  These  metals  price 
breaks,  in  retrospect,  were  harbingers  of  the  decline  of  the  casual 
investor  interest  in  tangibles  .  .  .  coins,  antiques,  paintings,  et  al. 

Over  the  past  two  years,  coin  prices  in  general  have  headed  downward. 
Some  rare  coin  categories  such  as  silver  dollars  have  dropped  less  than 
others  such  as  Proof  Barber  material  and  some  price  categories  have 
suffered  more  ( $20 , 000-plus  coins)  than  others  (under-$500  coins), 
but  overall  the  exit  temporarily  of  the  casual  $20,000  investor  has 
pulled  the  unrealistic  supports  out  from  under  parts  of  the  market. 

Now,  summer  of  1982,  we  find  ourselves  in  a  very  different  set  of 
circumstances.  High  interest  rates,  stagnant  bullion  prices,  reduced 
investor  interest,  no  record  prices  at  auction,  and  reduced  prices 
overall  would  say  "bust"  for  the  current  and  near-term  market. 

But  there  are  other  indicators  to  watch  which  are  more  significant, 
in  my  opinion,  because  they  are  related  to  the  collector  and  the 
dealer  .  .  .  the  long-term  inhabitant  of  this  cyclical,  free  and 

fluid  marketplace. 

First,  the  dealers.  All  dealers  have  been  under  significant  finan¬ 
cial  pressure  for  two  years.  Staffs  large  and  small  have  been  re¬ 
duced.  Inventories  have  been  cut  drastically  and  many  important 
expensive  pieces  have  been  packed  away  to  wait  for  a  market  rise. 
Dealers  are  listening  to  their  collector  clients  carefully  and  buy¬ 
ing  for  specific  customer  needs.  Bourse  floor  activity  is  relatively 
quiet  although  $100,000  transactions  are  not  uncommon.  Lower-priced 
coins,  mainly  under  $1,000,  are  changing  hands  at  a  fairly  lively 
pace.  Prices  are  flat,  neither  down  nor  up,  and  dealers  are  paying 
well  below  "Grey  Sheet"  prices  for  material  if  they  are  buying  at  all. 
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Is  this  a  bleak  picture?  Well,  it  doesn't  shimmer  as  brightly  as 
two  years  ago  for  dealers  but  it  still  does  shimmer!  There  is  solid 
support  building  for  prices  and  collectors  are  actively  building  their 
collections  at  prices  which  probably  will  appear  to  be  bargains  in 
the  future.  Dealers  who  have  strong  collector  support  are  doing  well. 

Investors,  particularly  speculative  investors,  are  now  investing  in 
high-yield  paper  investments.  They  have  left  real  estate,  gold  and 
silver,  most  antiques  and  "promoted"  stamps,  and  are  waiting  until 
the  next  price  rise  is  fully  evident. 

Some  investors  became  collectors  during  the  past  three  or  four  years 
and  have  joined  the  large  group  of  long-term,  knowledgeable  and 
active  collectors.  It  is  in  this  group  of  new  and  continuing  collec¬ 
tors  that  the  market  has  its  greatest  strength.  They  are  visible  at 
auctions,  in  dealer  shops,  at  conventions  and  at  seminars.  Their  col¬ 
lective  activity  has  defined  the  market  now  as  steady.  Prices  are  no 
longer  dropping  across  the  series  although  several  series  are  rising 
and  several  are  falling,  according  to  an  index  of  coin  prices  com¬ 
piled  from  our  recent  auctions. 

Our  auction  index  shows  a  slight  decline  for  the  past  six  months 
overall.  During  the  period  twentieth  century  coins  in  high  grade 
have  remained  unchanged  as  have  silver  dollars.  Early  nineteenth 
century  type  and  commemoratives  have  declined  about  10%  and  uncir¬ 
culated  gold  prices  have  increased  slightly.  The  index  seems  to 
confirm  past  cycles  of  the  market  which  show  the  longest  "quiet" 
market  in  recent  history  was  the  1964  to  1969  market,  five  years. 

The  most  recent  quiet  market  lasted  from  1974  to  spring  of  1977,  about 
three  years.  We  are  now  26  to  27  months  into  this  "quiet"  market.  Be¬ 
cause  our  auction  index  shows  little  change  for  six  months,  it  is 
reasonable  to  assume  we  are  beyond  the  mid-point  of  this  cycle  and  may 
shortly  enter  the  rising  segment. 

Other  external  bullish  indicators  are:  the  size  of  the  federal 
deficit  which  puts  pressure  on  politicians  to  print  more  money  to 
finance  their  programs  leading  to  more  inflation;  the  recent  upward 
movement  of  oil  prices,  foreshadowing  renewed  inflation;  and  the 
visibility  of  the  new  Olympic  and  Washington  commemorative  coin  pro¬ 
grams  bringing  new  collectors  into  the  market. 

What  does  all  this  mean?  The  risk  of  a  significant  downward  price 
movement  is  much  less  than  the  probability  of  an  upper  movement  during 
the  next  year.  Knowledgeable  collectors  are  buying.  Dealers'  stocks 
are  small.  "Good"  material  is  difficult  to  find.  As  this  steady  col¬ 
lector  demand  continues  against  a  limited  availability,  prices  will 
have  pressure  to  return  to  their  historic  upward  trends.  High  interest 
rates  will  slow  the  recovery.  We  recommend  now  that  you  continue  to 
look  for  high  quality  coins  at  prices  that  are  now  appealing  and 
accumulate  pieces  that  are  interesting  to  you.  Happy  hunting! 

Sincerely, 


William  D.  Hawfield,  Jr. 
Pres  1  dent 


Mid-Year 
Market  Review 

By  j.  D.  Parsons 


Many  rare  coin  investors  are  confused  in  today's  market.  Will  coins 
continue  to  move  downward  in  price  or  are  we  on  the  verge  of  an  ex¬ 
plosive  rally  that  will  carry  prices  to  new  highs?  The  very  volatile 
movements  in  U  S.  type  coin  prices  over  the  past  three  years  have 
caused  many  investors  to  lose  perspective  of  the  long-term 
"big-picture"  Since  the  prices  of  rare  coins,  like  stocks  or  commodities, 
are  determined  by  the  forces  of  supply  and  demand  in  a  free 
marketplace,  the  principles  of  technical  and  fundamental  analysis 
should  apply.  Technical  analysis  is  concerned  with  the  price  movement 
history  itself,  while  fundamental  analysis  looks  at  the  underlying  supply 
and  demand  to  try  to  get  a  feel  for  what  a  "reasonable"  price  should  be. 
In  this  report  we  sketch  an  analysis  on  one  very  representative  U.S. 
issue,  the  MS-65  Barber  quarter,  common  dates,  issued  1892-1916. 

Below  is  a  graph  (curved  line)  of  auction  prices  of  the  common  date 
Barber  quarter  from  1954  to  1982,  in  MS-65  condition.  Over  200  auc¬ 
tions  were  consulted  with  prices  averaged  among  several  coins  in  each 
auction,  and  over  several  auctions  occurring  within  a  couple  of  months 
of  one  another.  Of  course  the  actual  label  "MS-65"  was  not  used  much 
before  1976,  but  the  real  gems  can  be  picked  out  fairly  reliably  from  the 
prices  realized  lists  when  the  auction  in  question  contains  a  large 
enough  offering.  ,, 

Several  things  are  apparent  in  studying  the  chart.  First  the  general 
trend  is  strongly  upward,  from  about  $8  per  coin  in  1954  to  $30  in  1966 
to  nearly  $800  today.  Even  taking  into  account  the  severe  declines  over 
the  past  two  years  (more  on  this  later),  the  piece  has  been  an  absolutely 
superb  long-term  investment.  Over  the  27  years  these  coins  have  gone 


up  by  about  a  factor  of  100  (note  the  geometrical  price  scale  on  the  ver¬ 
tical  axis). 

But  there  have  been  some  bumpy  times  along  the  way  In  late  1954 
the  coin  peaked  at  $8.  By  the  middle  of  1955  it  was  down  to  only  $5 
This  means  that  if  you  had  paid  $8  for  one  in  1954  and  wanted  to  sell  it 
at  auction  a  year  later,  you  would  receive  (after  deducting  the  usual  20 
percent  commission  rate)  only  about  $4,  so  you  would  have  lost  half 
your  money  on  the  coin  in  one  year.  If  you  had  held  on  to  the  coin  in¬ 
stead  you  would  have  had  to  wait  until  1957  to  break  even  In  late  1957 
the  coin  peaked  at  $10  but  then  fell  back  to  $7  in  late  1958 

After  a  flat  base  of  $10  through  1962  and  early  1963,  the  price 
skyrocketed  and  within  a  year  had  tripled  to  $30,  reaching  that  level  in 
early  1965.  Following  this  massive  run-up  one  would  have  expected  a 
decline,  but  prices  remained  steady  at  $30  to  $35  until  well  into  1969 
Thus  had  you  bought  one  at  the  peak  in  early  1965  and  held,  you  would 
have  suffered  no  great  loss,  but  you  still  would  have  had  to  wait  four  or 
five  years  to  realize  a  profit. 

After  five  years  of  stagnant  prices  around  $35,  the  coin  began  to 
skyrocket  again  in  1971  and  reached  $65  by  mid-1972.  In  1973  prices 
rose  nearly  vertically  to  $200;  this  was  regarded  as  an  outrageous  price 
at  the  time,  and  I  can  remember  refusing  to  buy  them  at  this  price  Be¬ 
tween  1970  and  1974,  the  price  had  quintupled;  this  was  an  even 
stronger  rise  than  that  which  occurred  between  1963  and  1965  when 
prices  tripled,  or  between  1955  and  late  1957  when  prices  doubled  But 
amazingly  there  were  no  massive  declines  afterward,  and  prices  re¬ 
mained  steady  at  $200-$225  or  so  throughout  1977 
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Th«  ri>e  m  early  1978  By  mid-year  the  price  had  shot  up 

to  t4du  arsd  by  the  end  of  the  year  hit  iSOO.  which  means  the  price  had 
doubled  in  iust  one  year  But  this  was  only  a  dress  rehearsal  for  the 
massise  rise  that  occurred  in  1979  and  early  1980  The  price  peaked  at  a 
mind-bo^glint{  $3600  in  March,  1980'  Measured  from  the  1977  base  of 
$J2S-250,  the  price  had  gone  up  by  an  unbelievable  factor  of  14  in  only 
a  little  more  than  two  years' 

Such  huge  percentage  increases  over  short  periods  of  time  are  symp>- 
tomatic  of  speculative  mamas  rather  than  fundamentals,  since  if  such 
rises  were  normal,  no  one  would  have  to  work  for  a  living  and  all  could 
live  in  luxury  from  part-time  speculation  in  coins  If  this  does  not  sound 
like  the  real  world'  you're  right,  prices  collapsed  through  1980-81,  and 
today  the  price  stands  at  about  $800  The  drop  from  the  $3600  peak  has 
been  large,  but  then  price  declines  following  manias  are  usually  huge 
Note  however  that  the  current  $800  price  is  still  triple  what  it  was  in 
1977  before  the  mania  occurred. 

It  IS  possible  to  correlate  this  graph  with  general  economic  condi¬ 
tions  Periods  of  stagnant  prices  or  price  declines  tend  to  occur  in 
economic  recessions,  and  we  were  in  recessions  in  1955, 1958,  1%1-62, 
1974-76,  and  lately,  1980-82  The  graph  also  shows  some  similarity  to 
gold  bullion  prices,  after  that  metal  was  cut  loose  of  its  $35  fix  in  the 
late  1960s  Thus  the  increases  on  the  graph  for  1971-74  and  1978-early 
1980  correspond  to  bull  markets  in  gold  During  1975-76  and  1980-82 
gold  prices  declined  We  expect  such  a  correspondence  to  occur  in  the 
future,  since  investors  buy  MS-65  type  coins  for  many  of  the  same 
reasons  as  they  do  gold  bullion  Also  many  com  dealers  are  heavily  in¬ 
volved  in  bullion,  so  when  it  soars  they  are  flush  with  profits  and  some 
of  the  money  goes  into  rare  coins  Silver  bullion  is  even  more  important 
in  this  regard  and  is  more  regular  in  its  price  movements  than  gold,  this 
may  provide  a  clue  to  future  movements  in  rare  coin  prices  as  well 
Briefly,  silver  follows  a  six-year  cycle  with  very  sharp  speculative  peaks 
lasting  only  one  to  two  years,  followed  by  four  to  five  years  of  either 
stagnant  or  declining  prices  Silver  prices  peaked  in  the  early  months  of 
1968, 1974,  and  1980,  suggesting  early  1986  as  the  top  of  the  next  boom 

However  the  ten  year  coin  cycle  with  peaks  at  years  ending  in  four  is 
well-documented,  from  the  chart  you  can  see  bull  markets  in  1954, 
1964,  and  1974  Also  1944  and  1934  were  very  good  years  for  the  coin 
business  and  the  cycle  may  go  back  even  further  than  that  Thus  we  pro¬ 
ject  the  next  market  peak  to  occur  between  late  1984  and  early  1986 
From  the  chart  one  can  see  that  strong  uptrends  begin  about  two  years 
before  the  peak,  implying  the  next  bull  market  will  start  between  late 
1982  and  early  1984 

From  the  chart  it  should  be  very  clear  that  investors  who  lose  money 
make  two  common,  but  deadly  mistakes:  (1)  Failure  to  hold  the  coin 
long  enough;  (2)  Purchase  after  a  strong  price  rise  has  already  occurred 
It  IS  also  clear  that  there  are  two  ways  to  make  money  on  this  coin  You 
can  buy  it  and  simply  hold  on  for  long-term  capital  gains  The  chart  sug¬ 
gests  10  years  as  the  optimum  holding  period  with  a  minimum  gain  of 
around  400  percent  over  that  time  (example,  buy  in  1954  for  $8,  sell  in 
1964  for  $30,  or  buy  in  1964  for  $30,  sell  in  1974  for  $225,  or  buy  in  1972 
for  $65,  sell  today  for  $800,  etc  )  The  other  way  is  to  "buy  low  and  sell 
high,"  that  IS,  buy  when  prices  are  depressed  or  at  least  quiet,  sell  after 
a  big  rise 

In  order  to  see  how  this  can  be  done,  examine  the  chart  again  The 
step-like  line  represents  prices  taken  from  the  "Guidebook  of  U  S 
Coins,"  the  popular  "redbook"  for  each  year  You  can  see  that 
Guidebook  prices  tend  to  follow  auction  prices  roughly,  but  that  auc¬ 
tion  prices  can  rise  well  above  Guidebook  prices  for  short  periods  of 
time 

What  IS  the  significance  of  this?  Briefly,  Guidebook  prices  refer  to 
your  average  quality  Uncirculated  coin,  a  nice  frosty  lustrous  piece 
with  a  few  light  bagmarks,  etc  Such  a  piece  mainly  appeals  to  collec¬ 
tors.  rather  than  investors  The  auction  prices  on  the  chart  are  for  MS-65 
gems  which  are  bought  mainly  by  investors,  dealers  or  speculators 
When  the  two  sets  of  prices  are  roughly  in  line,  this  indicates  a  market 
dominated  by  collectors  with  little  investor  participation  This  was 
charcteristic  of  the  years  1959-63,  1%7-70,  1976-77,  and  probably 
1982  83  In  market  booms  the  auction  prices  soar  well  above  the 
Guidebook  prices,  which  we  will  refer  to  as  the  collector  base  This  in- 
difates  high  investor  participation  This  situation  was  extreme  in  1954, 
1957  1964-65,  1972  75,  and  especially  in  1979  and  early  1980 

When  auction  prices  go  too  high  relative  to  the  collector  base,  the 
true  collectors  get  priced  out  and  stop  buying  The  situation  is  not 
jc.  Ire  a  skyscraper  whose  foundation  has  been  eaten  away,  a  collapse 


will  occur  unless  the  collector  base  rises  to  catch  up  In  early  1980  auc 
tion  prices  rose  further  above  the  collector  base  than  ever  before,  to  the 
point  where  no  collectors  were  buying  The  $  3600  price  peak  was  purely 
an  artifact  of  rampant  speculation  by  investors  who  knew  little  or 
nothing  about  coins,  and  not  much  about  market  psychology  either 

Note  that  the  collector  base  has  been  in  an  uninterrupted  uptrend 
since  1954,  price  increases  have  been  modest  from  year  to  year  with  the 
notable  exception  of  1974,  when  they  jumped 

The  chart  shows  that  after  each  of  the  four  previous  market  peaks,  the 
curve  touched  the  collector  base  before  going  into  the  next  cyclical  rise 
Will  it  happen  again  this  time?  I'm  not  so  sure  it  will.  There  is  more  of  an 
emphasis  on  quality  today  than  there  was  in  the  past  and  even  true  col¬ 
lectors  are  willing  to  pay  a  substantial  premium  to  get  an  MS-65  over  a 
lesser  grade  coin.  If  this  is  the  case,  the  auction  prices  may  have  fallen 
far  enough  to  get  the  collectors  back  in  there  buying,  setting  the  stage  for 
the  next  cyclical  rise.  In  any  case  the  preceding  analysis  suggests  that 
you  will  do  very  well  buying  MS-65  coins  at  today's  prices;  these  should 
be  easily  saleable  at  $2400  each  and  more  within  the  next  five  years. 

If  the  volatility  displayed  on  this  chart  is  disturbing,  you  can  reduce 
volatility  by  buying  lower  grade  coins.  For  example,  choice,  lustrous 
AU-55  coins  are  considerably  less  volatile  than  MS-65,  yet  still  display 
excellent  growth.  From  about  $2  in  1954,  this  coin  sold  for  about  $250  at 
the  early  1980  peak  and  today  is  still  saleable  at  around  $150.  Thus  the 
A  U-55  performed  almost  as  well  as  its  MS-65  big  brother  but  almost  all  of 
the  volatility  is  gone. 

By  the  time  we  get  down  to  AU-55  the  investor  participation  is  largely 
absent,  and  the  actual  selling  price  stays  very  close  to  the  collector 
base  But  below  AU  volatility  increases  again  since  the  lower  grades 
move  up  or  down  with  the  price  of  silver  bullion  Also  the  price  ap¬ 
preciation  is  not  nearly  as  good 

Although  the  attitudes  of  collectors  change  very  slowly  over  the 
years,  they  do  change,  and  this  can  have  an  influence  on  the  price 
charts  In  the  1954-64  period,  collector  demand  for  Barber  quarters  was 
dominated  by  individuals  completing  sets  by  date  and  mint,  this  can  be 
seen  in  the  much  higher  auction  records  for  scarce  dates  such  as  1892-S, 
1897-S,  etc  By  1964  the  price  had  risen  far  enough  to  make  date  collect¬ 
ing  too  expensive  and  prices  stagnated  for  several  years  But  this  coin 
was  "rescued,"  like  many  others,  by  the  birth  of  type  collecting  Since 
only  a  single  piece  is  needed  for  a  type  set,  against  several  dozen  for  a 
date  set,  the  dominance  of  type  collecting  paved  the  way  for  a  support 
of  higher  prices,  the  rises  of  1972-75  were  largely  supported  by  type  col¬ 
lectors 

When  prices  moved  above  about  $1500  though,  the  type  collectors 
were  priced  out,  leaving  only  investors  and  dealers  to  push  up  the  price 
of  the  coin  to  its  1980  peak  But  now  that  type  collecting  is  completely 
dominant  and  date  collecting  has  fallen  by  the  wayside,  can  there  be  a 
similar  future  transition  in  collector  habits  that  could  support  a  radical¬ 
ly  higher  base?  Or  in  analogy  to  Xerox  and  IBM  stock,  is  the  strong 
growth  period  of  the  MS-65  Barber  quarter  and  other  similar  coins 
behind  us?  The  only  way  a  radically  higher  collector  base  could  be  sup¬ 
ported  would  be  a  strong  growth  in  collecting  20th  century  type  sets 
The  three  Barber  coins  would  be  the  expensive  keys  to  this  set,  but  since 
the  other  coins  are  relatively  cheap,  a  collector  base  of  several 
multiples  of  the  current  one  could  probably  be  supported  if  this  kind  of 
collecting  got  popular  enough  One  could  look  to  the  approach  of  the 
year  2000  and  the  21st  century  as  setting  off  an  increased  popularity  in 
20th  century  type  sets  If  this  happens  one  would  expect  the  Barber 
coins  to  substantially  outperform  19th  century  type  coins  of  similar  rari¬ 
ty,  e  g  seated  coins  In  fact  the  entire  concept  of  collecting  19th  cen¬ 
tury  coins  by  type  could  be  obsolete  in  a  few  more  years,  due  to  the  pro¬ 
hibitive  prices  on  many  of  the  coins  This  could  benefit  Barber  coins 

However  greater  percentage  gams  will  probably  come  with  less  ex¬ 
pensive  coins,  pieces  that  can  be  purchased  today  in  MS-65  condition 
for  $50  to  say  $300  per  coin  I  would  also  look  favorably  toward  high 
grade  circulated  examples  of  pieces  that  are  prohibitively  rare  in  Uncir¬ 
culated  condition  This  would  include  many  of  the  early  type  coins  and 
even  some  of  the  colonials  Judicious  diversification  over  all  of  these 
areas  would  be  best  of  all  In  any  event  I  hope  the  chart  and  commen¬ 
tary  given  here  will  help  you  to  avoid  the  two  "fatal  mistakes  men 
tioned  above  This  report  is  an  example  of  the  investment  and 
numismatic  research  done  at  Bowers  and  Ruddy  Galleries 
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U.  S.  Pattern,  Trial  and 
Experimental  Pieces 


Attributions  are  to  the  new  Judd  book,  7th  edition,  available  from  us  at  $19.95  postpaid. 


J-32.  1804  Quarter  eagle.  Restrike  in  tin.  Plain  edge,  93  2  grains.  Uncir¬ 
culated,  some  loss  of  detail  from  rusted  and  broken  dies,  as  always. 
Not  over  a  dozen  pieces  known.  1995.00 

Note:  ludd  lists  this  in  the  regular  pattern  section,  but  it  should 
clearly  be  moved  to  the  Appendix  of  that  reference,  since  the  piece 
was  obviously  struck  outside  the  mint  and  cannot  be  called  a  pattern 
by  any  stretch  of  the  imagination.  Taxay  lists  it  properly  as  a  private 
restrike  (see  page  300,  1976  edition  of  Scott’s)  with  the  note: 
"Obverse  an  unknown  die,  possibly  of  1807  as  it  has  very  small  stars; 
Rev.  a  regular  die.  Rusted  and  cracked  dies  ...  All  the  impressions 
from  these  dies  are  attributed  to  loseph  }.  Mickley.  Their  first  record 
[for  one  of  the  silver  impressions]  appears  in  the  sale  of  the  Colburn 
Collection,  Oct.  20,  1863  .  .  .  [the  white  metal  impressions]  were  first 
recorded  in  the  Bowdoin  sale,  March  31,  1879.  It  was  said  to  have 
been  struck  by  Mickley  in  or  shortly  before  1878."  Walter  Breen,  in 
his  half  eagle  monograph  (Hewitt  Bros.)  says  that  the  obverse  die  was 
actually  used  on  regular  1804  half  eagles  (his  obverse  3)  and  was 
handcut  to  strengthen  certain  details  outside  of  the  mint.  However 
this  attribution  is  incorrect  as  the  die  characteristics  of  the  present 
piece  do  not  match  those  for  obverse  3.  The  restrike  die  is  heavily 
broken  vertically  from  L  down  to  the  lower  rim  just  right  of  4  in  the 
date;  another  crack  branches  off  from  this  one  and  ends  at  the  fifth 
star;  Breen's  mention  of  the  same  crack  on  variety  3-F  is  certainly  an 
error.  Also  note  the  heavy  thick  center  dot  on  the  obverse  of  the 
restrike. 

Several  obverse  and  reverse  dies  of  this  denomination  were 
discarded  by  the  mint  in  cracked  and  rusted  condition  and  sold  as 
scrap  (for  the  life  of  us,  we  cannot  imagine  the  mint  doing  such  a 
thing  with  undefaced  dies  that  had  previously  been  used  to  strike 
genuine  U.S.  gold  coins;  it  is  a  wonder  the  dies  did  not  end  up  in  the 
hands  of  enterprising  counterfeiters).  As  it  turned  out,  the  dies  went 
to  numismatists  instead,  who  muled  them  together  in  various  com¬ 
binations,  and  used  them  to  make  restrikes  for  sale  to  private  collec¬ 
tors,  but  who  were  careful  not  to  strike  any  in  gold,  in  respect  for  the 
counterfeiting  laws. 

Instead  half  eagles  dated  1803,  1804,  1805,  and  1808  are  known  in 
various  die  combinations  and  in  metals  such  as  silver,  tin,  and  cop¬ 
per,  with  reeded  or  unreeded  edges.  The  best  reference  on  these 
curious  productions  is  Taxay,  page  300. 


1227.  1859  Indian  cent.  Reverse  with  the  broad  shield  at  top  of  wreath 
72  8  grains.  Listed  as  R-6  Golden  iridescent  Uncirculated,  definitely 
not  struck  with  polished  dies  as  a  proof.  Many  times  rarer  than  j-228, 
the  1859  transitional  with  the  reverse  of  1860;  we  sold  a  specimen  of 
J-228  in  our  1981  ANA  sale  at  $1000 

This  considerably  rarer  piece  at  925.00 


J-319.  1863  Three  cent  piece.  Copper,  157  8  grains,  original,  and  the 
heaviest  ever  reported  (originals  were  authorized  at  triple  the  weight 
of  the  48  grain  bronze  cent,  or  144  grains,  the  heaviest  original 
previously  reported  is  152  grains;  lightweight  restrikes  as  low  as  119 
grains  exist)  Bluish  olive  Proof,  attractive.  Very  popular  piece  with 
the  head  portrait  made  from  the  old  hub  used  on  the  braided  hair 
type  large  cents.  Mint  correspondence  shows  that  this  piece  was  an 
afterthought;  it  was  eventually  rejected  as  too  big  and  clumsy  and 
was  not  included  in  the  Act  of  1864  which  authorized  bronze  cent 
and  two-cent  pieces .  2250  00 


J-541.  1866  Silver  dollar  with  motto  on  reverse.  Struck  in  copper.  383.3 
grains.  About  Uncirculated,  cleaned  long  ago  and  now  naturally  re¬ 
toned  These  were  sold  as  part  of  a  three  piece  set  with  the  similar  50 
cent  and  25  cent  pieces  in  copper  Three  piece  copper  sets  of  the 
same  denominations  were  also  sold  with  the  "no  motto  reverse  of 
1865  Obviously  none  of  these  qualifies  as  trial  pieces.  1495  00 


1-716.  1869  Dime.  Impression  from  a  regular  obverse  die  before  the 
date  was  added.  Reeded  edge,  45.3  grains.  Koulz  s  alloy  of  26  parts 
silver,  33  parts  nickel,  and  41  parts  copper  Struck  April  15, 1869  On¬ 
ly  15  pieces  were  struck,  according  to  W.E.  DuBois  (see  note  below) 
Proof,  gunmetal  gray  with  pale  blue  and  gold  overtones,  few 
microscopic  hairlines  and  flan  imperfections  as  made  and  as  usual 
PrirpH  af  1450  00 


Note:  ludd  quotes  W.E.  DuBois'  Assay  report  on  Koutz's  silver- 
nickel-copper  alloy:  "Mr.  Eckfeldt  made  a  small  bar  and  gave  it  three 
meltings.  It  was  rolled  down,  and  with  great  difficulty,  splitting  and 
cracking  in  spite  of  all  precaution  and  annealings.  Mr.  Barber  made  a 
reverse  die  to  try  it  under  the  press,  (using  the  dime  head  for  the 
obverse),  and  a  faint  impression  was  produced,  in  the  steam  press. 
The  metal  is  totally  unfit  for  coinage,  and  the  color  is  bad.  Fifteen 
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v*efe  uruck  and  the  die  destroyed  We  have  satisfactorily  pro¬ 
sed  that  this  terrutry  alloy  should  never  be  tried  again,  tven  if  it  had 
been  ductile  malleable,  the  infusion  of  silver  would  be  a  loss,  as  it 
would  add  little  to  the  value,  being  in  such  low  proportion  that  it 
would  poorly  pay  tor  extraction" 


}•72^.  1869  Quarter.  Standard  silver  senes  Struck  m  silver,  reeded  edge, 
76  7  grams  Proof,  lightly  toned,  few  scattered  lintmarks,  hairlines 
and  faint  contact  marks  795  00 


J-743.  1869  Half  dollar.  Standard  silver  series  Struck  in  silver,  plain 
edge,  R-7  with  this  edge.  Proof,  light  greenish  gray  and  lilac,  few 
light  hairlines  but  mostly  choice  The  patchwork  of  raised  lines, 
especially  on  the  reverse  is  from  the  die  and  occurs  on  all  examples 
of  J-743,  as  well  as  on  most  other  1869  and  1870  patterns,  and  even 
on  regular  issue  proofs  of  these  two  years  This  piece  is  from  the 
Sieck  Collection,  1981  ANA  sale.  Lot  186  1495  00 

Note:  Dies  by  William  Barber,  his  initial  B  within  folds  of  ribbon. 
The  obverse  is  directly  copied  from  Longacre's  1860  $5  pattern,  1-272 
(Barber  s  early  career  was  based  on  copying  earlier  Longacre  designs 
after  the  latter  died  in  1869).  The  same  design  originally  appeared  on 
an  1847  pattern  two-cent  piece  struck  by  William  ).  Taylor  at  Soho  for 
the  Republic  of  Liberia 


1-928.  1870  Half  dollar.  Barber's  Liberty  seated  design  muled  with  one  of 
the  standard  silver  reverses  Silver,  plain  edge.  Brilliant  Proof,  well 
hairlined  1495  00 


1-996.  1870  Silver  dollar.  Barber's  Liberty  seated  design,  as  above  405  } 
grains  Brilliant  Proof,  obverse  somewhat  cloudy  as  made  (die  not 
fully  polished  and  the  piece  shows  mint  frost),  reverse  with  full  mir 
ror  finish  Few  light  obverse  spots,  nearly  free  of  hairlines,  and  can 
be  called  choice,  especially  for  a  large  silver  piece  of  this  age  These 
were  sold  by  the  mint  in  five  piece  sets  with  the  similar  half  dollar, 
quarter,  dime  and  half-dime  4500  00 


J-1018.  1870  Dollar.  Longacre  design.  Aluminum.  Reeded  edge.  R-7,  less 
than  a  dozen  known.  110  6  grains  We  have  not  seen  this  reverse  on 
regular  silver  dollar  proofs  of  this  era:  minute  die  line  from  right 
upright  of  U  to  border,  another  from  foot  of  N  in  UNITED  to  left 
wing,  first  talon  of  right  claw  extends  into  arrowfeathers  The 
various  lumpy  defects  in  fields,  including  the  prominent  pair  above 
E  in  ONE  are  not  die  characteristics,  but  occlusions  in  the  metal, 
and  are  typical  of  aluminum  planchets,  which  are  very  susceptible 
to  the  formation  of  air  bubbles  in  the  preparation  processes  This 
piece  is  from  the  Sieck  Collection,  1981  ANA  sale  Choice  Brilliant 
Proof-65.  359500 


J-1019.  1870  Dollar.  Longacre  design.  Plain  edge.  Also  R-7,  but  if 
anything,  a  little  rarer  than  the  last.  113  0  grains  Same  obverse  die 
as  preceding  Reverse  die  different  with  a  pattern  of  crisscross  die 
lines  inside  shield  stripes  This  die  also  unknown  on  regular  silver 
dollar  proofs  Despite  the  extra  high  relief  of  the  obverse,  these 
Longacre  patterns  are  fully  struck  Obviously  they  were  given  multi¬ 
ple  blows  with  a  heavy  press  to  bring  up  this  kind  of  detail  Choice 
Brilliant  Proof-65,  a  magnificent  example,  like  the  last  3595  (X) 


1-1030.  1870  S3  gold  piece  struck  in  aluminum.  Regular  dies;  reeded 
edge.  Reverse  noticeably  dished,  like  on  the  well  known  1873  gold 
restrikes  13  6  grams  Ex  Sieck  Collection,  1981  ANA  sale.  Lot  330 
Brilliant  Proof,  few  minor  obverse  planchet  laminations,  typical  of 
aluminum  alloys  Very  rare,  listed  as  R-7  in  ludd,  but  not  more  than 
five  or  SIX  known  1850  00 
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Note:  All  six  gold  denominations  for  1870  were  struck  off  in  cop¬ 
per,  nickel,  and  aluminum  for  sale  to  collectors  as  sets.  The  nickel  im¬ 
pressions  are  the  rarest,  only  two  or  three  of  each  denomination  be¬ 
ing  struck.  The  copper  and  aluminum  impressions  are  of  equal  rarity; 
probably  a  half-dozen  sets  in  each  metal  were  made.  Documentation 
exists  showing  that  the  copper  pieces  were  sold  as  parts  of  complete 
sets  from  the  cent  to  the  double  eagle,  and  the  aluminum  and  nickel 
impressions  may  have  been  marketed  this  way  too.  It  is  obvious  that 
none  of  these  coins  are  "trial  pieces"  in  any  sense  of  the  word. 


J-1051.  1871  Nickel.  Struck  in  copper.  91  0  grains  Purple  toned  Proof, 

recovering  from  an  old  cleaning,  light  film  of  oxidation  has  formed. 
Nickel,  copper,  and  aluminum  impressions  from  these  dies  were  sold 
as  three-piece  sets . 950  00 


J-1106.  1871  Half  dollar.  Barber's  copy  of  the  Longacre  design  with  the 
Standard  Silver  reverse.  Struck  in  copper,  158.7  grains.  Proof, 
cleaned,  irregularly  retoning.  Very  rare;  only  8  pieces  traced  by  Ar- 
mand  Champa . 795.00 


1-1107.  1871  Half  dollar.  Longacre  design.  Aluminum.  Reeded  edge. 
R-7.  54.5  grains.  Same  dies  as  the  above.  William  Barber's  copy  of 
the  Longacre  design.  Only  13  stars  on  the  flag  and  Longacre  s  name 
removed  from  the  base.  Details  of  continents  on  globe  sharpened  up 
and  longitude  and  latitude  lines  added  (a  juvenile  touch!);  otherwise 
a  near  perfect  copy.  No  stars  around  border.  Reverse  die  from  the 
Standard  Silver  series,  used  also  on  Judd  927-932. 

Choice  Brilliant  Proof-65  3750  00 


J-1110. 1871  Half  dollar.  Aluminum.  Reeded  edge.  R-7.  54  7  grains  Iden¬ 
tical  obverse  die  to  last  (identifiable  by  a  minute  spine  from  front  of 
ankle);  regular  die  of  half  dollar  on  the  reverse.  The  reverse  (only)  is 


sharply  doubled,  the  two  impressions  separated  by  about  a  full  let¬ 
ter  space  Doubled  details  visible  on  all  devices  and  lettering 
Evidently  the  reverse  die  came  out  of  alignment  with  the  obverse  on 
the  first  of  many  impressions  this  piece  received  Only  8  pieces 
traced  by  specialist  Armand  Champa;  the  present  coin  was  formerly 
in  his  collection,  and  auctioned  by  us  in  1972;  then  to  Rudy  Sieck, 
and  sold  in  our  1981  ANA  sale  Choice  Brilliant  Proof-65,  another 
magnificent  example  3750  00 


1-1116.  1871  Half  Dollar.  Aluminum.  Reeded  edge.  R-7.  51.7  grains 
Same  hub  as  the  last  two,  but  13  stars  added  around  obverse  border 
to  this  new  working  die.  Light  signs  of  a  shifted  striking  on  the  date 
numerals.  Regular  half  dollar  reverse  die,  but  data  in  Breen  or  Beis- 
tle  insufficient  for  definite  attribution.  Ex  Armand  Champa,  Sieck 
Collection,  1981  ANA  sale  Choice  Brilliant  Proof,  pristine!  3750.00 


J-1113.  1871  Half  dollar.  Aluminum.  R-7.  Obverse  die  same  as  last; 
reverse  die  as  on  )-1105  to  i-1107  (see  above).  Ex  Armand  Champa, 
Rudy  Sieck,  1981  ANA  sale  Choice  Brilliant  Proof-65  3750.00 


J-1150.  1871  Dollar.  Aluminum.  R-7,  plain  edge.  Longacre's  design  of 
1870  with  22  stars  on  flag,  and  original  treatment  of  globe,  but  with 
name  removed  from  base.  Evidently  the  original  Longacre  hub  was 
doctored  by  Barber  to  remove  the  signature  Reverse:  regular  type  of 
the  Liberty  seated  dollars,  evidently  the  same  dies  used  earlier  on 
j-1019  of  1870  (see  above).  These  were  struck  in  silver,  copper  and 
aluminum  with  plain  or  reeded  edges,  for  a  total  of  six  varieties.  A 
single  silver  impression  has  been  reported  with  the  obverse  of  j-1158 
(by  Barber)  and  this  reverse  The  present  specimen  is  from  the 
DiBello  sale  (Stack's,  1970,  Lot  420),  then  to  Rudy  Sieck,  and  sold  in 
the  1981  ANA  sale  Choice  Brilliant  Proof-65.  4250  00 
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Unique  187b-CC  Dime  in  Copper 


|-1244>.  1872  $10.  The  Amazonidin  design  by  Barber.  Proof,  rich  chestnut 
brown  with  iridescent  overtones,  lightly  hairlined  One  of  the  most 
attractive  designs  in  the  U  S  series  Rare,  three  specimens  traced  in 
Judd,  a  fourth  sold  in  the  1981  ANA  sale.  Lot  350;  here  is  a  fifth 
Priced  at  3975  00 

Note:  The  name  "Amazonian"  is  applied  to  Barber  gold  patterns  of 
this  design  in  view  of  the  fierce  looking  eagle  on  the  reverse,  which 
was  directly  copied  from  Barber's  Amazonian  silver  coins.  This 
design  was  struck  for  all  six  gold  denominations  then  current,  and  im¬ 
pressions  in  gold,  copper  and  aluminum  were  sold  in  six  piece  sets. 
Based  on  the  number  of  surviving  pieces  it  is  likely  that  six  sets  were 
made  in  copper,  three  in  aluminum,  and  only  one  in  gold.  Complete 
sets  in  all  three  metals  were  offered  in  our  1981  ANA  sale,  the  first 
time  this  had  occurred  since  the  Farouk  sale  in  7954.  The  copper  and 
aluminum  impressions  in  that  sale  were  from  the  Sieck  Collection; 
the  gold  set  was  from  the  Wilkison  collection,  ex  Farouk. 


1-1293.  1873  Trade  dollar.  Silver.  419.6  grains.  Cleaned  Proof,  starting  to 
retone  1495  00 

Note:  Part  of  the  regular  six  piece  set  of  Trade  dollars  sold  by  the 
mint.  These  sets  included  reeded  edge  silver  examples  of  1-1276, 
1281,  1322,  1315,  1310,  and  1293.  Fifty  such  sets  were  struck  and  sold 
by  the  mint  for  $30  per  set.  Smaller  numbers  of  sets  for  the  same 
designs  were  issued  in  silver  with  plain  edges,  copper,  aluminum,  and 
tin.  The  silver  sets  with  reeded  edges  were  always  called  "the  regular 
Trade  set"  in  19th  century  price  lists  and  auction  catalogues. 


1876-CC  Dime.  Regular  dies  in  copper.  Unlisted  in  Judd  but  mentioned 
in  Taxay  (Scott's,  6th  edition,  page  293)  as  unique.  Iridescent  and 
olive  Proof,  slight  rubbing  on  higher  parts  of  design  Type  1  reverse 
hub  (reverse  of  1860-76,  split  ribbon  end,  E  in  ONE  only  0  1  mm  from 
grains  of  wheat)  CC  mintmark  closely  spaced  with  the  two  C's  level 
I  in  DIME  leans  left.  E  in  same  word  recut  This  reverse  similar  to 
those  used  on  regular  silver  1876-CC  dimes,  but  does  not  match  ex¬ 
actly  any  of  the  five  reverses  pictured  in  Ahwash  (however  with  a 
mintage  of  over  8  million  pieces  there  would  have  been  a  minimum 
of  40  different  reverse  dies)  Evidently  this  is  the  identical  piece  in 
Merkin's  Sept  1967  sale.  Lot  534,  but  no  illustration  published  in  the 
catalogue  with  which  to  compare  Probably  ex  Woodside  sale 
(1892),  Lot  318,  where  this  was  offered  as  part  of  a  two  piece  set  with 
another  1876-CC  dime  in  nickel  with  a  very  weak  impression 
Reverse  die  rotated  180  degrees  from  normal  alignment  It  is 
unknown  whether  this  was  struck  in  Carson  City  or  Philadelphia,  but 
we  favor  Philadelphia  as  it  is  difficult  to  picture  the  Carson  City 
Mint  having  either  the  copper  planchet  or  the  time  to  make  such  a 
piece  The  piece  could  have  been  struck  in  Philadelphia  either  as  a 
legitimate  die  trial  before  the  dies  were  shipped  to  Carson  City,  or  as 
a  restrike  after  they  had  returned;  the  first  possibility  is  more  likely 
in  view  of  the  absence  of  die  rust  A  unique  branch  mini  pattern!  Of 
the  highest  interest  to  collectors  of  patterns,  Carson  City  pieces,  or 
Liberty  seated  coins  First  order  gets  it  at  4995  00 


J-1542.  1877  Dollar.  Struck  in  copper,  as  are  all  pattern  silver  dollars  of 
1877  381  8  grains  Orange,  gold  and  pink  Proof.  High  R-7,  only  3  or  4 
pieces  traced.  Last  appearance  was  Lot  281  of  our  1981  ANA  sale  (ex 
Garrett  and  different  from  the  one  offered  here)  One  of  the  classics, 
all  1877  pattern  dollars  are  rare  and  in  much  demand  5950  00 


1-1355.  1874  20  cent  piece.  Copper.  77  1  grains  The  Bailly  design, 
copied  directly  from  the  pattern  Trade  dollar  of  1873,  J-1315  Pink 
and  green  Proof,  couple  of  lintmarks  Struck  July  30,  1874,  and 
about  thirty  pieces  known  Elusive  and  popular,  as  are  all  patterns 
of  this  denomination  1995  00 


Gem  "Washlady"  Half  Dollar  in  Silver 


)-1597.  1879  Half  dollar.  The  famous  "Washlady"  design  by  Barber. 
Silver.  Splendid  choice  Brilliant  Proof,  few  minute  scattered 
hairlines,  but  a  superb  piece  in  full  brilliance,  one  of  the  finest  in  ex 
istence  The  one  in  the  Garrett  sale  went  for  $17,000,  the  most  recent 
one  to  sell  at  auction  was  Lot  247  of  our  1981  ANA  sale  at  $6tXX1 
One  of  the  classics  in  American  numismatics,  here  is  a  coin  you  will 
be  proud  to  own  and  display  for  years!  5995  00 
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1916  Pattern  Liberty  Walking  Half  Dollar,  J-1800. 
One  of  Only  2  or  3  Known 


1916  Liberty  walking  half  dollar  by  A.A.  Weinman.  Pattern.  Judd-IBOO, 
Taxay  EP-1337.  Obverse;  similar  in  concept  to  the  regular  issue  but 
figure  of  Liberty  is  smaller,  word  LIBERTY  is  in  smaller  letters  and 
completely  free  of  devices,  IN  COD  WE  TRUST  is  also  in  smaller  let¬ 
ters,  and  the  date  is  larger  than  on  the  regular  issue  Different  den- 
tilation  pattern  with  beads  around  both  sides  inside  a  broad  rim. 
Reverse:  small  eagle,  legend  far  in  from  border,  and  in  smaller  let¬ 
ters  Silver.  Very  Good  condition,  smooth  even  wear,  no  defects, 
naturally  toned.  Obviously  this  circulated  for  at  least  20  years  as  a 
regular  half  dollar  Extremely  rare;  listed  as  R-8(two  or  three  known); 
no  illustration  of  this  pattern  in  Judd,  none  in  the  Smithsonian.  Also 
none  in  the  huge  Maj  Lennox  Lohr  collection  of  patterns  offered  by 
us  at  fixed  prices  over  20  years  ago;  Dr.  Judd  never  owned  a 
specimen  Similarly  there  were  no  pattern  1916  half  dollars  in  the 
Garrett  collection,  our  recent  1981  ANA  auction  offering  or  other 
great  pattern  collections  of  the  past  two  decades.  The  only  1916  pat¬ 
tern  half  dollars  we  have  handled  are  a  pair  of  coins  from  the  Robert 
Marks  Collection  (auctioned  by  us  in  1972);  judd-1797  and  1798,  the 
latter  was  re-auctioned  in  our  Austin  sale  in  1974  at  a  very  firm 
$6750  bid.  Certainly  one  of  the  most  important  patterns  we  have 
ever  handled  and  attractively  priced  at  4550.00 

Note:  At  least  seven  different  pattern  designs  for  1916  half  dollars 
are  now  known,  all  of  extreme  rarity,  and  some  in  circulated  condi¬ 
tion,  like  the  present  piece.  Pattern  1916  dimes,  quarter  and  half 
dollars  were  generally  unknown  to  numismatists  before  about  1950, 
none  were  listed  in  the  Adams  and  Woodin  pattern  reference  (the 
original  edition  was  published  in  1913]  or  the  1947  Standard 
Catalogue.  We  wonder  if  any  of  these  are  hidden  away  in  bags  of 
junk  silver? 


Set  of  the  Famous  1942  Experimental  Cents 


struck  secretely  by  several  private  firms  as  trials  to  test  various  pro¬ 
posals  for  a  substitute  for  copper,  a  strategic  war  material  in  short 
supply  As  the  forerunner  of  the  1943  steel  cent,  this  set  is  of  im¬ 
mense  historical  importance,  but  it  is  still  quite  obscure  and  not  ful¬ 
ly  appreciated,  probably  because  1942  is  still  within  the  memory  of 
many  living  numismatists  In  future  decades  this  set  will  be 
recognized  for  the  important  rarity  that  it  is,  and  the  price  will  climb 
dramatically  It  certainly  has  far  more  historical  importance  than  a 
1943  copper  cent  (a  mere  mint  error),  a  specimen  of  which  sold  for 
$10,000  at  our  recent  1981  ANA  auction  This  set  was  offered  back 
in  1977  (in  the  Numismatist,  January  issue,  page  200)  at  $4250  We 
certainly  feel  that  our  price  is  conservative,  and  this  could  be  the 
chance  of  a  lifetime  for  the  knowing  and  far-sighted  numismatist  In 
a  blue  custom  plastic  holder  3995  00 

Note:  See  ludd,  pages  222-223  and  also  Dr.  William  C.  Anderson's 
paper  in  the  "Numismatist"  (we  do  not  have  the  citation,  but  know 
that  it  is  after  1958)  for  more  information.  These  trial  strikes  evidently 
served  their  purpose  by  demonstrating  that  plastic  and  bakelite 
would  be  completely  unsuitable.  The  surfaces  on  both  are  pebbly 
and  the  design  is  indistinct,  and  the  bakelite  impression  is  badly 
cracked.  The  manganese  impression  is  very  weak  and  the  surfaces  are 
badly  striated;  the  zinc-coated  steel  specimen  is  the  only  one  that  is 
acceptable,  and  of  course  was  adopted  the  following  year. 


J-202. 1858  Cent.  Small  flying  eagle;  reverse  of  1859  but  leaves  in  cluster 
of  five  instead  of  six  as  on  the  regular  dies.  Cleaned  Proof  650.00 


1-212.  1858  Cent.  Indian  head  as  adopted  in  1859;  wreath  with  bro^ 
shield  Golden  gray  Proof,  mostly  choice  995  00 


Set  of  four  1942  wartime  experimental  cents  in  manganese,  zinc-coated 
steel,  bakelite,  and  amber  transparent  plastic.  Obverse:  From  the 
central  hub  for  the  Colombian  two-centavo  piece  (which  was  then 
being  struck  in  the  U  S  under  contract),  but  the  legend  changed  to 
LIBERTY/JUSTICE  and  the  word  LIBERTAD  removed  from  the  head- 
band  Date  1942  below  Reverse:  From  A  C.  Racquet's  Washington 

Mint  medalet  (Baker-1 55)  with  UNITED/STATES/MINT  replacing  the 

original  inscription  BORN/1 732/DI  ED/1 799  These  dies  were 
fabricated  by  John  R  Sinnock,  Chief  Engraver,  and  the  pieces  were 


Buffalo  Nickel  Electro-trial  by  James  Earle  Fraser 


Buffalo  design  by  Fraser,  similar  to  the  type  adopted  in  1913  Electr^ 
trial  Uniface.  63.8  grains  Only  two  known.  Same  diameter  as  the 
1913  nickel  but  a  number  of  minor  design  differences:  a)  FIVE 
CENTS  in  smaller  letters;  b)  UNITED  STATES  OF  AMERICA  af^ 
parently  the  same  size  as  on  the  regular  issue  but  sharper  and  with 
hyphens  between  the  words  instead  of  periods;  c)  E  PLURIBUS 
UNUM  much  smaller  than  on  the  regular  issue  and  far  too  tiny  for  a 
circulating  coin;  d)  few  minor  differences  in  buffalo;  note  how  the 
tail  extends  out  from  the  body  much  more  and  is  therefore  much 
more  sharply  curved  back  in  than  on  the  regular  issue  Also  the 
fourth  leg  is  distant  from  the  border;  it  merges  on  the  regular  design 
These  features  do  not  match  any  of  the  three  plaster  reverses  in  the 
Lepczyk  sale  From  our  1981  ANA  sale.  Lot  2422  Order  this  ex¬ 
tremely  rare  item  at  2795  00 

Note:  See  ludd,  pages  249-50. 
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1912  Nickel  (T)  by  Fraser 


1912  Nickel  (?)  by  Fraier.  Liberty  head  left,  date  below  Electro-trial,  but 
of  what?  &4  6  tjrains  Presumably  unique.  Purpose  unknown, 
"possibly  intended  for  use  of  a  nickel  but  it  is  the  size  of  a 
quarter"-Judd  No  pattern  coins  in  any  metal  made  of  this  design 
Researcher  William  S  Nawrocki  claims  to  have  found  an  obscure 
reference  in  the  Fraser  files  which  implies  this  could  have  been  a 
design  for  a  silver  dollar  (?)  No  plasters  of  this  design  in  the  Lepczyk 
sale  From  our  1981  ANA  sale.  Lot  2424,  like  the  last,  ex  Fred 
Weinberg,  of  Numismatics  Limited  2995  00 


Colonial  And  State 

Coins 


Early  Issues 

Choice  Large  Size  Pine  Tree  Shilling 


1652  Massachusetts  Bay  Colony.  Pine  tree  shilling.  Large  size.  Noe-5. 
Uncirculated,  mint  lustre,  dipped  or  lightly  cleaned,  retoned  irides¬ 
cent  and  light  lavender  Flan  slightly  buckled,  as  made,  light  clip  af¬ 
fecting  tops  of  TS,  letters  drawn  heavily  to  edge  (from  radial  expan¬ 
sion  of  blank  during  striking)  at  top  obverse  Late  state  of  reverse  die 
with  flaws  left  of  date  and  XII  and  above  6  Very  rare  and  no  dis¬ 
tinctly  finer  ones  known  to  us  9950  00 

Note:  Massachusetts  silver  coins  were  not  only  popular  within  the 
Bay  Colony  itself  but  also  circulated  extensively  in  other  surrounding 
colonies  and  also  the  West  Indies.  Certain  of  the  islands  passed  acts 
making  them  legal  tender  In  1662  an  order  was  passed  by  the 
Massachusetts  Bay  Colony  forbidding  anyone  to  take  the  colonial 
money  out  of  Massachusetts.  Travelers  were  searched  at  seaports  and 
those  found  with  pine  tree  shillings  and  other  coins  were  punished  by 
having  all  of  their  personal  property  confiscated! 


St  Patrick's  halfpenny  FLORIAT/'KIX  with  14  strings  in  harp  Vla<  k 
I  B  Reeded  edge  Sharpness  of  Very  Fine  or  better,  medium  brown, 
old  planchet  roughness  obscures  some  details  near  rims,  but  most  of 
It  has  been  smoothed  down  by  wear,  making  this  an  attractive  piece 
Brass  plug  inserted  low,  only  partly  overlapping  crown  Rare 
denomination  and  seldom  offered  even  in  full  Good!  495  00 

Note:  Believed  to  have  been  struck  by  Nicolas  Briot,  an  engraver 
to  the  Royal  Mint  during  the  reign  of  Charles  I,  between  16J5  (the 
date  of  Briot's  appointment  to  the  mint)  and  1646  (the  date  of  his 
death).  Obverse  with  praying  King  David,  but  according  to  Taxay,  the 
portrait  is  identical  to  Charles  I  on  a  pattern  silver  halfpenny  by  Briot 
The  legend  FLOREAT  REX  (may  the  King  prosper)  shows  that  the 
piece  is  a  Royalist  issue;  the  St.  Patrick  reverse  is  obviously  aimed  at 
Irish  Catholics.  The  shield  with  its  three  castles  is  none  other  than  the 
arms  of  the  city  of  Dublin,  and  the  harp  has  been  the  symbol  of 
Ireland  since  Henry  VIII.  The  brass  plug  also  appears  on  farthings  of 
Charles  I  (1635),  possibly  for  the  purpose  of  discouraging  forgeries 
The  snakes  may  be  a  symbol  for  Protestants,  or  more  specifically  the 
English,  who  were  driven  out  of  Ireland  during  a  revolt  in  1641 


1722  Rosa  Americana  halfpenny.  DEI  GRATIA,  U's  in  legends  on  both 
sides,  regular  type  of  Nelson-1 1  Strong  Ex.  Fine  to  AU,  golden  brassy 
obverse,  darker  reverse,  mostly  clean,  especially  for  these  R  in  REX 
obliterated  by  a  small  patch  of  planchet  roughness  Very  scarce, 
usual  grade  is  VG  and  rough  695  00 

1722  Rosa  Americana  halfpenny  DEI  GRATIA,  AMERICANA, 
Nelson-11,  same  type  as  last  VG,  sharpness  of  Fine,  but  an  edge 
defect  at  12  00  65  00 


1723  Rosa  Americana  penny.  Periods  after  REX  and  date.  119  9  grains 
Very  rare  type,  seldom  offered,  none  in  Garrett  Only  the  single  die 
variety  of  this  type,  all  other  varieties  lacking  the  period  after  date 
Upper  ribbon  between  Gl,  second  and  third  obverse  periods  defec¬ 
tive;  ME  joined  at  bases  with  E  higher,  all  periods  in  legend  in¬ 
complete  Abt.  Uncirculated,  a  superb  example,  golden  brassy  color 
and  mostly  smooth  We  doubt  if  a  finer  one  exists!  950  00 

Note:  These  are  the  size  and  nearly  the  weight  of  regular  George  / 
English  halfpence  yet  were  valued  as  a  penny.  This  overvaluation 
made  the  coins  very  unpopular  with  the  American  colonists.  They  cir¬ 
culated  extensively  here,  but  must  have  traded  at  steep  discounts.  On 
May  30,  1722,  the  Massachusetts  Bay  Colony  General  Court  author¬ 
ized  the  printing  of  parchment  pennies.  Some  authors,  including 
Walter  Breen,  have  speculated  that  this  measure  was  designed  to 
sabotage  the  circulation  of  Wood's  Rosa  coins;  however  this  is  pro¬ 
bably  not  so,  as  Wood  got  the  contract  to  strike  the  Rosas  on  July  12, 

1722,  and  evidence  exists  which  strongly  suggests  that  all  of  the 
Rosas  were  actually  struck  in  1723,  despite  the  date  1722  on  the 
coins.  In  any  event,  the  Rosas  certainly  did  not  reach  America  until 

1723,  and  therefore  the  parchment  pennies  were  printed  solely  to 
relieve  the  critical  shortage  of  genuine  halfpence  in  circulation 

1723  Wood's  Hibernia  halfpenny  Good  19  00 
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1723  Wood's  Hibernia  farthing.  DEI  GRATIA,  the  usual  type  Uncir¬ 
culated,  rich  lustrous  chocolate.  In  no  sense  rare  but  an  excellent 
type  coin  and  one  of  only  a  handful  of  colonial  era  issues  which  can 
be  obtained  in  Uncirculated  condition  695  00 


1721-H  French  colonies  Sou.  Fine 


75.00 


1742  French  Colonies  Sou.  Marque.  Billon,  silvered.  AU  to  Uncir¬ 
culated,  full  silvering,  mostly  brilliant.  A  contemporary  counterfeit 
of  the  kind  that  circulated  side-by-side  with  the  genuine. 

Very  scarce  269  00 


Group  of  Extremely  Rare  1743  Paris  Mint  Sou  Marques 


1743  French  colonies  Sou  marque  (=  double  sol  de  24  deniers)  A  mint- 
mark  (=  Paris  mint).  Dot  below  D  in  LUD  indicating  mintage  in  se¬ 
cond  half  of  year  Ex.  rare  date,  previously  known  only  from 
Howland  Wood's  monograph  on  West  Indies  coinage  (See  W 
Breen's  article  in  "Studies  on  Money  in  Early  America",  ANS,  New 
York,  1976)  A  small  group  of  19  pieces  have  been  recovered  from 
the  wreck  site  of  the  French  frigate  St.  Ceran  by  Mendel  Peterson, 
through  whom  we  have  obtained  this  group.  Mr  Peterson  states  that 
this  vessel  sailed  from  L'Orient  on  March  24,  1744  enroute  to  the  lie 
de  France  (now  known  as  Mauritius,  an  island  nation  in  the  Indian 
ocean  off  the  coast  of  Africa,  formerly  a  French  possession,  then  a 
British  crown  colony,  independent  Commonwealth .  nation  since 
1968)  The  ship  arrived  on  the  coast  of  the  island  in  the  evening  of 
Aug.  17,  1744  and  was  wrecked  that  night.  The  wreck  site  was 
discovered  in  the  1950s  by  a  team  of  divers  from  Port  Louis,  the 
capital  Mr.  Peterson  acquired  the  coins  in  the  form  of  a  clump  as 
found  by  the  divers  from  Mr.  Aldo  Poncini  of  Port  Louis.  The  ex¬ 
treme  rarity  of  this  date  and  mint  (only  the  Wood  specimen  being 
verified)  may  be  due  to  the  fact  that  most  were  shipped  to  Mauritius 
on  the  St.  Geran  and  were  lost  at  sea. 

Considering  that  the  coins  were  made  of  billon  (i.e.  mostly  copper 
with  a  very  low  silver  content)  it  is  quite  remarkable  that  the  coins 
survived  at  all  after  being  immersed  in  salt  water  for  240  years.  Due 
to  an  extraordinary  job  of  separating,  cleaning  and  retoning,  the 
pieces  are  not  only  fully  intact,  but  are  actually  just  as  attractive  as 
the  typical  French  colonies  sous  of  this  era  that  never  saw  salt¬ 
water!  The  pieces  were  in  mint  condition  before  going  down  in  the 
St.  Geran;  they  exhibit  nearly  full  mint  sharpness  with  slightly  porous 
surfaces  from  the  salt  water,  but  are  attractive  and  can  be  called  ful¬ 
ly  Ex  Fine.  The  photo  shows  a  typical  piece  from  the  group  As  men¬ 
tioned  above,  this  is  an  extremely  rare  date,  and  is  a  coin  with  a 
story  Each  piece  is  accompanied  by  a  certificate  from  Mr  Peterson 
tracing  the  origin  of  the  coins  and  has  three  color  photos.  1 30  00 


1773  Virginia  halfpenny.  Period  after  GEORGIUS.  Uncirculated,  choice, 

bluish  gray  with  flashes  of  brilliant  mint  red  in  the  protected  areas, 
lightly  clashed  dies  Far  better  preserved  than  the  majority  of  these 
Priced  at  about  half  what  one  of  these  cost  a  few  years  ago,  an  ex¬ 
cellent  investment  for  the  future  695  00 

1785  Nova  Constellatio  Crosby  4-D,  scarce  Very  Fine,  dark  steel  and 
charcoal  patina,  attractive  185  00 


1787  Immunis  Columbia  cent.  Dies  by  fames  F  Atlee,  obviously  copied 
directly  from  the  similar  1786  Immunis  cent  with  the  eagle  reverse, 
but  purpose  of  the  1787  unknown,  as  the  1786  was  a  pattern  that 
never  circulated.  Very  Fine,  dark  smooth  steel,  right  side  of  seated 
figure  weak  from  die  failure,  otherwise  sharp  All  inscriptions  and 
date  fully  on  the  flan.  Even  more  unusual  is  part  of  the  dentilated 
border  showing  on  either  side.  The  planchet  is  perfect,  although 
there  is  some  faint  scratching  around  the  date  area. 

Scarce  item  975.00 

Note:  Known  to  be  an  Atlee  product  from  the  broken  A  punch,  the 
same  one  found  on  the  Rahway  New  jersey  cents.  In  addition,  the 
planchet  fabric  for  these  (small  thick  flans,  often  with  various  pits 
and  other  defects)  are  very  much  like  those  in  use  at  the  Rahway  Mint 
in  the  spring  of  1787.  However  several  are  known  struck  over  other 
New  jersey  cents,  and  Edgar  Adams  wrote  of  one  with  an  ornamented 
edge,  suggesting  an  overstrike  on  some  foreign  coin.  Perhaps  these 
were  first  struck  at  Rahway  in  the  spring  of  1787,  then  the  dies 
perhaps  taken  to  Machin's  Mill  along  with  Atlee  himself  and  more 
struck  there. 


Vermont 


Attractive  1786  VERMONTENSIUM 


1786  Ryder-6,  Bressett  4-D,  VERMONTENSIUM.  U  in  PUBLICA  cut  too 
low  then  corrected  Fully  Ex.  Fine,  reddish  gray  reflective  surfaces, 
light  lamination  defects  on  both  sides  which  are  much  less  serious 
than  usual,  obverse  slightly  off-center  (as  always)  but  date  and  in¬ 
scriptions  on  the  flan  Really  rare  in  this  condition,  as  are  all  of  the 
early  Vermont  cents  Bressett  lists  a  Condition  Census  range  of  60-25 
which  easily  puts  this  piece  in  that  elusive  group  1250  00 
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Kvd«?f-1  J  ih*?  BRIT^NNIA  reverst?  Very  Fine,  dark  steel  with  the 
reverse  weak  as  always  Enoutth  of  the  letters  of  BRITANNIA  can  be 
made  out  to  attribute  the  reverse  die  as  one  occurring  on  Machin's 
Vtills  counterfeit  E  nglish  halfpennies  (Vlack  reverse  87C)  One  of  the 
cataloguer  s  favorite  issues,  a  coin  with  a  story  225  00 

1788  Ryder-lb  VC,  dark  smooth  brown  and  really  attractive  with  the 
surfaces  suggesting  a  much  higher  grade  Reverse  much  weaker  in 
centers,  as  always  195  00 

1788  Ryder- 20  VC,  medium  grayish  brown,  reverse  weak  in  center 
Scarce  variety  149  00 


Connecticut 


1785  Mailed  bust  right  Miller  3  1-L  (R-3)  VC,  smooth  chocolate  brown, 
inexpensive  and  quite  scarce  $45  00,  Miller  3.4-F.1  Fine,  olive  to  light 
brown,  clean  and  attractive  Nearly  equal  to  the  1975  EAC  piece. 
Lot  9  265  00 


Superb  Miller  5.8-F 


1786  Mailed  bust  left.  Miller  5.8-F  (R-6).  Abt.  Uncirculated  with  claims 
to  full  mint  state.  Lustrous  light  olive  with  traces  of  original  mint  red 
near  wreath,  reverse  device,  lettering  and  other  protected  areas 
Struck  boldly  in  the  centers,  but  very  weakly  at  the  borders  so  that 
the  legends  are  very  faint  Planchet  split  at  lower  obverse,  as  struck 
One  of  three  finest  known,  from  the  Stepney  Hoard  (ca  1950),  sold 
by  us  in  1972  at  $495,  then  sold  as  Lot  529  of  the  1975  EAC  sale  at 
$675  A  prize  Item!  1250  00 


1787  Draped  bust  left.  Miller  31.2-R.3.  Strong  Very  Fine,  many  details 
surely  EF,  others  weaker,  as  struck  Smooth  glossy  brown,  a 
beautiful  specimen  Reverse  die  rotated  180  degrees  Shows  more 
detail  in  the  centers  than  the  1975  EAC  piece.  Lot  198,  which 
brought  $500  seven  years  ago  Second  or  third  finest  known  and  a 
prize  piece  for  the  variety  collector  or  for  type  325  00 


1787  Mailed  bust  right.  Miller  4-L,  the  famous  horned  bust.  Very  Fine, 

even  medium  brown,  fairly  early  state  of  the  obverse  die  with  the  die 
flaw  only  a  small  thin  crescent  well  away  from  bust,  rare  thus,  at 
least  two  auction  records  above  $300  in  the  1973-75  period  for 
similar  pieces  Ours  is  just  $185  00,  Another  "horned  bust",  this  with 
the  break  fully  developed  Also  Very  Fine,  bolder  than  last,  but  a  lit¬ 
tle  darker  ,185  00 

1787  Mailed  bust  left  Miller  11-H  (R-4)  Arrowheads  punctuating 

legends  on  both  sides  Good,  weak  at  rims,  date  not  legible  Scarce, 
a  distinctive  type,  and  more  attractive  than  it  sounds  29  00 

1788  Mailed  bust  right  Miller  2-D,  struck  at  Machin's  Mills  Fine,  very 

attractive  piece  A  common  variety,  but  this  is  a  nice  example  for  a 
type  set  95  00 


1788  Mailed  bust  right.  Miller  5-B.2.  Strong  Fine,  some  details  VF,  steel 
toning  As  usual,  struck  over  a  Nova  Constellatio  copper,  eye  and 
parts  of  rays  visible  in  center  of  obverse  The  Connecticut  impres¬ 
sion  slightly  off-center  towards  12:00  Few  tiny  rim  marks  but 
generally  clean  and  attractive  Not  far  below  Garrett,  Lot  1374  in 
sharpness,  which  makes  it  one  of  the  finer  known  of  this  rarity  We 
can  remember  seeing  two  slightly  finer  ones;  the  1975  EAC  piece  at 
$600  and  one  in  our  MacFarland  Sale  of  January,  1981  at  $450  The 
present  piece  is  just  375  00 

Note:  Struck  at  Machin’s  Mills  in  Newburgh,  N.Y.,  as  are  all  1788 
Connecticuts  with  the  mailed  bust  right  style.  The  head  portrait  is  the 
same  as  that  used  on  certain  British  counterfeit  halfpence  also  struck 
by  Machin.  Most  of  these  Connecticuts  were  struck  over  1783  and 
1785  Nova  Constellatio  coppers  since  the  market  value  of  the  latter 
was  considerably  below  that  for  legal  Connecticuts.  Later  in  1789  the 
value  of  Connecticuts  sank  considerably  below  that  of  New  Jersey 
cents,  and  the  enterprising  Machin  operation  promptly  went  into  the 
business  of  counterfeiting  New  jersey  cents,  striking  many  of  them 
over  their  earlier  Connecticuts! 


New  Jersey 

1787  Maris  32-T  Fine,  reverse  near  VF  but  somewhat  discolored  75  00 

1787  Maris  38-C.  Small  head,  14  stripes  in  shield  Very  Fine,  light  scratch 
across  obverse,  rim  defect  at  12  00  Struck  twice  on  reverse  Very 
rare  above  VC  395  00 

1787  Maris  56-n,  the  Camel  Head,  struck  at  Machin's  Mills  VC,  struck 
over  a  counterfeit  British  halfpenny  $45  00,  Fine,  also  struck  over  a 
counterfeit  British  halfpenny  with  CEORGIVS  plain  along  right 
obverse  border  Dark  but  bold  and  mostly  smooth  149  00 

1787  Maris  62-q,  Morristown  issue,  large  planchet  Fine,  smooth 
medium  brown,  no  defects  125  00 

1787  Maris  63-q,  Morristown  issue,  large  planchet  Very  Fine,  dark  steel, 
with  the  break  on  the  left  top  of  the  shield  beginning  to  develop 
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Fugio  Cents 


1787  Maris  63-r  (R-5).  Fine,  somewhat  porous.  Evidently  one  of  the  top 
five  examples;  unobtainable  in  even  full  VF!  $295.00;  Another  in 
Fine,  smooth  dark  brown  and  much  more  attractive  than  the  last, 
but  there  are  a  couple  of  old  obverse  scratches,  not  disturbing  the 
color  Reverse  is  superb  and  among  the  finest  known  for  this  dif¬ 


ficult  variety  225.00 

1787  Maris  64-t.  Fine,  strong  detail  135.00 


1788  Maris  66-u.  Very  Fine,  medium  steel  gray,  mostly  smooth  but  with 
many  tiny  planchet  imperfections  on  both  sides .  295  00 


1788  Maris  75-bb,  the  running  fox  variety.  Very  Fine,  steel  gray,  smooth 
and  defect-free.  Scarce  this  attractive. 

Popular  type  in  demand .  395  00 

Note:  Struck  in  New  York  City,  lanuary  to  April,  1788,  by  John 
Bailey,  who  also  produced  the  NOVA  EBORAC  coppers.  Dies  by 
Bailey  and  possibly  also  by  Ephraim  Brasher.  Note  the  asymmetrical 
quarteioil  punch  used  on  both  sides  of  this  punch;  it  appears  to 
match  the  one  used  on  the  Nova  Eborac  coppers  and  also  the  Brasher 
doubloons.  Note  also  the  break  at  the  rim  at  the  first  quartefoil  is 
amazingly  like  the  well-known  rim  break  seen  on  the  Nova  Eboracs. 
These  must  have  been  produced  as  counterfeits  in  order  to  profit 
from  the  premium  on  jersey  cents,  but  Bailey  added  some  touches  of 
his  own  not  seen  on  any  other  jersey  varieties.  First  there  is  the 
quatrefoil  punctuation,  note  also  the  curious  fancy  sprigs  below  the 
shield,  and  finally  an  unidentified  small  animal  running  near  the 
reverse  border  at  8:00.  This  was  called  a  dog  in  the  1860s  and  referred 
to  as  a  mintmark;  Maris  called  it  a  horse,  others  have  referred  to  it  as 
a  fox. 


1787  Newman  8-B.  Pointed  rays;  STATES  UNITED  type,  as  on  all  to 
follow.  Mint  red  Uncirculated,  turning  to  lavender  and  violet  Weak 
impression  at  bottom  of  obverse  and  top  rings  on  reverse,  tiny  clip  at 
11:30,  but  generally  free  of  the  typical  flan  defects  Undoubtedly 
from  the  Bank  of  New  York  hoard  (the  source  of  nearly  all  mint  red 
Fugios). 

Priced  at  1695  00 


1787  Newman  12-X.  Uncirculated,  brown  with  traces  of  faded  red 


Priced  at 


1250.00 


1787  Newman  13-X.  Uncirculated,  golden-brown  with  a  light 
iridescence,  underlying  mint  frost  1250.00 


Early  Federal  Period 


1795  Talbot,  Allum  &  Lee  cent.  Light  brown  Uncirculated.  Popular  item 
as  these  circulated  as  cents  for  years  in  the  New  York  city  area 
Quantities  of  undistributed  tokens  were  bought  up  by  the  U  S  mint 
and  used  as  planchets  for  half-cents  595  00 
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1795  Crate  halfpenny  (made  for  Clark  and  Harris  at  13  Wormwood  St., 
Bishops(iate  district  of  London,  someone  with  an  18th  century 
register  of  London  businesses  could  probably  uncover  some  infor¬ 
mation  about  this  firm)  Variety  with  large  buttons  on  coat  Uncir¬ 
culated  with  much  mint  brilliance,  toning  down  in  the  fields  495  00 


1752  Mo  Fine,  lightly  oxidized  surfaces  $135  00,  Very  Fine,  smooth 
steel  gray,  adjustment  marks  in  center  of  reverse  225  00 


17%  Castorland  "half  dollar"  restrikes  made  at  French  mint  in  antique 
bronze,  silver  and  gold,  last  very  rare  (weight  310  grains)  The  set  of 
three  pieces  595  00 


Spanish  Milled  Dollars 

We  offer  a  selection  of  Spanish  milled  dollars,  pillar  type,  struck  in 
Mexico  City  between  1732  and  1772.  Valued  at  8  reales,  these  are  also 
known  as  "pillar  dollars"  or  "pieces  of  eight",  the  latter  very  well-known 
in  pirate  stories  of  the  18th  century.  These  pieces  were  the  principal 
coins  of  the  American  colonists  and  were  the  forerunner  of  our  own 
silver  dollars,  first  struck  in  1 794.  Most  of  the  colonial  and  Continental 
paper  bills  specify  payment  in  Spanish  milled  dollars.  When 
Massachusetts  issued  its  copper  coins  In  1787,  they  were  denominated  in 
cents  and  half-cents,  meaning  1/100  and  1/200  of  a  Spanish  milled  dollar, 
respectively.  These  coins  continued  to  circulate  in  the  U  S.  after  the 
establishment  of  the  U  S.  Mint  in  1792;  in  fact  thousands  of  them  were 
turned  into  the  mint  as  bullion,  where  they  were  melted  down  and  con¬ 
verted  to  U  S.  bust  type  silver  dollars  and  half  dollars.  All  of  the  follow¬ 
ing  are  guaranteed  genuine. 


1743  Mo  Very  Fine,  light  to  moderate  salt-water  oxidation  From  the 

Dutch  ship  Reygersdahl,  sunk  off  Capetown,  South  Africa,  Oct  25, 
1747  $225  00,  EF,  full  sharpness  but  with  light  salt-water  oxidation 
Also  ex  Reygersdahl  $275  00,  EF,  choice  surfaces  free  of  oxidation, 
warm  gray  toning  with  traces  of  lustre  $32500  AU,  light  oxidation, 
full  sharpness  375  00 

1744  Mo  Very  Fine,  essentially  an  Uncirculated  coin,  but  with 

moderate  to  heavy  salt-water  oxidation  around  rims  From  the 
Reygersdahl  14500 


1/48  Mo  Very  Fin#  fr##  of  oxidation,  traces  of  mint  lustre 


1763  Mo  Ex  Fine,  steel  gray  toning 
noticeable  at  right  pillar 


Double  obverse  die,  most 
325  00 


1767  Mo  Ex  Fine,  steel  gray,  attractive 


325  00 


1769  Mo  Ex  Fine,  brilliant,  smooth  surfaces 


325  00 


225  00 
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1851  MS-63,  Uncirculated,  traces  of  red 


445  00 


1770  Mo  Ex.  Fine,  choice  olive  and  gold-gray,  a  splendid  bold  impres¬ 
sion.  $325.00;  Ex.  Fine,  light  to  medium  gray,  another  very  attractive 
pillar  dollar.  Smooth  surfaces  on  both  of  these  375.00 

1770  Mo  Very  Fine,  lightly  cleaned,  but  smooth  and  attractive  225  00 


Large  Cents 


1794  S-59.  Choice  EF-45,  obverse  stronger  than  reverse,  though  not  well 
impressed  at  the  word  LIBERTY,  where  some  marks  that  were  on  the 
original  planchet  show.  Choice  original  color  and  well-preserved. 
Evidently  either  the  fifth  or  sixth  finest  known  of  this  R-3  cent,  the 
revised  condition  census  in  EAC  currently  65-65-60-55-45-40  Ex 
Stack's  October,  1956  sale.  Our  price  will  prove  to  be  a  bargain  once 
the  Adams  Collection  book  is  released  2395  00 

Note:  The  two  MS-65  coins  in  the  Census  are  from  the  Lord  St. 
Oswald  group  and  were  unknown  before  1964,  having  been  in  the 
possession  of  St.  Oswald's  descendants  for  over  150  years;  they  were 
sold  in  a  Christies  auction  that  year  and  brought  record-shattering 
prices.  One  of  these  gems  is  in  the  Adams  collection,  to  be  sold  by  us 
at  fixed  prices  in  the  near  future.  The  third  finest  is  the  MS-60  in  the 
Naftzger  sale,  now  also  in  the  Adams  collection.  The  ANS  coin,  con¬ 
sidered  by  Sheldon  as  MS-60  has  been  downgraded  to  EF-45  by  a  con¬ 
sensus  of  EAC  members.  The  AU-55  coin  is  presumably  the  one  sold 
in  the  1976  ANA  sale. 


1839  Silly  head,  N-9.  MS-63,  medium  grayish  brown  Uncirculated,  highly 
lustrous,  weakly  struck  about  the  rims,  but  sharp  in  the  centers. 
Heavy  obverse  diebreak  bisects  the  coin  diagonally  from  rim  be¬ 
tween  5th  and  6th  stars,  to  coronet,  earlobe,  neckline,  and  out  to  rim 
just  below  last  star  Very  scarce,  much  more  so  than  the  "Booby 
head"  or  the  other  1839  types  It  has  never  been  explained  why  five 
distinctly  different  head  punches  were  used  in  this  single  year,  but 
we  have  long  felt  that  the  Booby  head,  and  perhaps  also  the  Silly 
head,  were  the  work  of  the  crippled  engraver  William  Kneass 
Priced  at  1195  00 


Small  Cents 


1862  MS-63,  Uncirculated,  tan  250  00 

1863  MS-63,  tan  Uncirculated  250  00 

1864  Copper-nickel.  MS-63,  golden  gray  Uncirculated  275  00 

1893  MS-65,  Uncirculated,  mint  red  to  golden  295  00 

1901  MS-63,  BU  $95.00;  MS-65,  Brilliant  Uncirculated  295  00 

1903  MS-63,  Uncirculated,  red  and  brown  $95.00;  MS-65,  Brilliant  Uncir¬ 
culated  Priced  at  295  00 

1904  MS-65,  Brilliant  Uncirculated  295  00 

1905  MS-65,  rose  and  gold  Uncirculated  295.00 

1906  MS-65,  golden  tan  Uncirculated  295  00 

1907  MS-63,  red  and  brown  Uncirculated  $95.00;  MS-65,  Brilliant  Uncir¬ 
culated  Priced  at  295  00 

1908  MS-65,  Brilliant  Uncirculated  295  00 

1908-S  MS-63,  Uncirculated,  pink  and  green  toning  295.00 

1909  VDB.  MS-63,  BU  $19.00;  MS-65,  Brilliant  Uncirculated  59.00 


1909-S  VDB  Choice  AU-55  $595.00;  MS-63,  red  and  brown  Uncirculated. 

Priced  at  895.00 

1909  MS-65,  Brilliant  Uncirculated  59.00 

1909-S  MS-63,  Uncirculated,  red  and  brown  249  00 


1913  Matte  Proof-65,  purple  and  iridescent  525.00 

1917- S  MS-65,  red  Uncirculated,  full  strike,  minor  flyspecks  245,00 

1918- D  MS-63,  Brilliant  Uncirculated,  full  strike  275  00 

1922  Plain  Good-4  195  00 

1925-D  MS-65,  Brilliant  Uncirculated  with  a  strike  far  better  than  the 
average  195  00 

1928  MS-65,  Brilliant  Uncirculated  59.00 

1930  MS-65,  Brilliant  Uncirculated  39  00 

1930-S  Roll  of  50  pieces.  MS-65,  Brilliant  Uncirculated.  Special:  1250.00 
1932  MS-65,  Brilliant  Uncirculated  59.00 

1979-D  Spectacular  cup-shaped  piece;  so  deep  it  could  hold  water! 
Definitely  a  mint  product  as  it  is  heavier  than  a  normal  cent,  con¬ 
taining  extra  metal.  MS-65,  Brilliant  Uncirculated. 

A  real  showpiece  375  00 
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Nickels 


lOtot)  Rav»  MS-b3,  Uncirculated,  the  typical  strike 


795  00 


975  00 


795  00 


1869  MS-65,  Brilliant  Uncirculated 


1878  Proof-63  Scarce  proof-only  date 


1879  Triple  date,  really  spectacular.  Brilliant  Proof-65  1 395  00 

1882  MS-65,  bluish  gray  Uncirculated  995  00 


1883  Shield  type.  Brilliant  Proof-65  1150  00 

1883  Liberty  No  CENTS  MS-65,  lustrous  gray  Uncirculated  295  00 

1883  With  CENTS  MS-65,  lustrous  gray  Uncirculated  595  00 

1884  MS-65,  gray  Uncirculated  595  00 

1887  MS-65,  prooflike  Brilliant  Uncirculated  595  00 

1891  Proof-63,  pastel  and  gray  toning  395  00 


1897  MS-65,  gray  Uncirculated  S 59 5  00,  Proof-65,  iridescently  toned 
gem,  but  heavy  tarnish  about  the  reverse  rim  495  00 

1902  Brilliant  Proof-65  895  00 


1901  Brilliant  Proof  65  895  00 

1904  MS-bS.  gray  Uncirculated  595  00 


1905  MS-63,  gray  Uncirculated  S250  00,  MS-65,  Brilliant  Uncirculated 
$595  00,  Brilliant  Proof-65  895  00 

1912  MS-63,  gray  Uncirculated  $250  00,  MS-65,  Brilliant  Uncirculated 

Available  at  595  00 

1912-S  Fine-12  65  00 

1913  Buffalo.  Type  2  design.  Matte  Proof-63.  1695  00 


1916  Matte  Proof-65,  gray  toning  Partial  wire  rim  on  reverse  Only  600 
pieces  struck!  2950  00 


1917-D  MS-65,  Brilliant  Uncirculated,  and  nearly  a  full  strike  1150  00 


1921-S  MS-65,  Brilliant  gray  Uncirculated,  nearly  a  full  strike  on  the 
obverse,  reverse  impression  not  quite  as  strong  but  considerably 
above  the  average  Rare,  usually  comes  dull  and  weakly  struck 


Priced  at  less  than  half  of  its  value  two  years  ago  21 50  00 

1930  MS-65,  Brilliant  Uncirculated  195  00 

1935-S  MS-65,  Brilliant  Uncirculated  95  00 

1938-D  MS-65,  Brilliant  Uncirculated  39  00 

1938-D/S  Overmintmark  MS-65,  Brilliant  Uncirculated  79  00 


1942-P  Wartime  issue  Brilliant  Proof-65 


295  00 
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Half  Dimes 


Gem  1837  Gobrecht  Dime 


1795  V-5.  Fine-12,  toned,  few  light  scratches  on  obverse  visible  with  a 
hand  glass . 1850  00 


1832  V-6  AU-50,  gray  toning  285.00 

1856AU-50,  light  to  medium  gray  95.00 


1857  MS-65,  Choice  frosty  silvery  toned  Uncirculated,  better  than  the 
average  strike  for  this  date  by  far,  though  it  does  exhibit  some 
weakness  around  the  borders  Tiny  reverse  rim  nick,  but  as  nice  as 


you  are  likely  to  find,  and  inexpensive  at  just  1795.00 

1859  MS-60,  Brilliant  Uncirculated  295.00 


Dimes 


1837  Liberty  seated  type  by  Gobrecht.  Small  date  with  a  curved  top  to 
the  3.  MS-65,  splendid  choice  Uncirculated,  with  virgin  bluish  gray 
tones.  A  magnificent  example  for  the  finest  type  set;  the  kind  that 
would  have  sold  for  well  over  $10,000  two  years  ago  Whenever  we 
read  through  some  of  our  old  catalogues  of  ten,  fifteen  and  even 
twenty  years  ago,  we  marvel  at  how  low  the  prices  were  then  and 
how  we  wished  we  would  have  bought  some  of  the  pieces  Prices  to¬ 
day  are  so  low  in  many  instances  that  the  reader  looking  at  the  pre¬ 
sent  catalogue  ten  years  from  now  will  similarly  marvel  at  the  prices 
and  the  fantastic  buying  opportunities  in  1982's  market  4995  00 

Note:  Dies  by  Christian  Gobrecht  and  nearly  an  exact  reduced  copy 
of  the  figure  used  on  the  1836  Cobrect  pattern  dollars.  First  press  run 
of  this  type  was  on  June  30,  1837,  and  comprised  a  couple  dozen 
proofs  with  the  large  date  obverse;  business  strikes  with  this  obverse 
die  type  followed  soon  after,  and  the  small  date  type  (with  figures 
like  those  in  1838)  came  later  in  the  year.  Dimes  were  struck  before 
the  similar  half-dimes,  as  proofs  of  the  latter  were  made  July  25,  1837, 
according  to  Breen.  Both  denominations  have  been  intensely  popular 
for  decades  as  distinctive  type  coins,  due  to  the  resemblance  to  the 
famous  Gobrecht  dollars.  The  small  size  of  the  pieces  and  the  lack  of 
stars  on  the  obverse  gives  them  a  delightful  cameo  effect.  Both  the 
dimes  and  especially  the  half  dimes  are  only  moderately  scarce  in 
cleaned  or  dipped  Uncirculated,  as  many  must  have  been  saved  at 
the  time  of  issue  as  samples  of  this  radically  new  design,  but  constant 
demand  from  type  collectors  has  kept  prices  high,  since  the  only 
other  date  of  this  type,  the  1838-0,  is  unobtainable  except  when 
worn.  Therefore  the  design  is  effectively  a  one-year  type.  Stars  were 
added  to  the  dies  the  following  year  by  hand,  the  original  1837  cen¬ 
tral  hubs  remaining  in  use  until  1840.  The  1838  dies  for  the  New 
Orleans  pieces  were  undoubtedly  made  late  in  1837  and  shipped  to 
the  branch  mint  before  the  decision  to  add  stars  to  the  design.  Since 
the  stars  were  added  directly  to  the  dies  by  hand,  any  other  starless 
1838  dies  on  hand  at  Philadelphia  would  have  had  stars  added  before 
use. 


1807  Draped  bust.  VF-20,  weak  at 
many  of  these.  Light  gray  toning 


the  rims,  though 


sharper  than  on 
1250  00 


1836  Choice  EF-45,  beautiful  original  color,  claims  to  AU  325.00 


1845-0  Choice  VF-30,  claims  to  EF,  some  lustre  Very  scarce  395.00 

1867-S  Choice  EF-45,  slate  gray  toning,  traces  of  lustre,  and  some  faint 
obverse  scratches  visible  with  a  glass.  Scarce  149  00 

1870  Brilliant  Proof-63  695  00 

1875-CC  Mintmark  below  wreath  as  in  1874.  AU-50  65.00 

1875-S  MS-60,  lustrous  gray  Uncirculated,  weakly  struck  but  attractive 
Mintmark  below  wreath  and  very  faint  225  00 


1875  Brilliant  Proof-65,  light  iridescence  at  upper  obverse  border 


Priced  139500 

1879  Proof-63,  light  gray  toning  695  00 
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IMi  Proof-63,  similar  $695  00,  MS-6S, 
beautiful  frosty  example 

1MJ  MS-65,  Brilliant  Uncirculated 
1dB4  MS-65,  lightly  toned  Uncirculated 


Brilliant  Uncirculated,  a 
1195  00 

1195  00 
1195  00 


18B6  Brilliant  Proof-65 


1395  00 


18B7  Proof-65  with  blue  toning 


1395  00 


1894  MS-65,  gold  toned  Uncirculated.  Very  scarce,  seldom  seen  in  mint 
state,  far  more  common  as  a  proof.  995  00 


1913-S  MS-65,  Brilliant  Uncirculated,  golden,  really  splendid  One  of 
the  three  keys  to  the  series  Reduced  to  1995  00 

1916  Barber  MS-65,  Brilliant  Uncirculated  895  00 

1916  Mercury  MS-65,  Uncirculated,  deep  iridescent  toning,  full  bands 
Available  at  175  00 


1916-D  Choice  AU-55,  lustrous,  full  bands  Will  look  good  in  a  fine  date 
set,  and  at  a  price  of  less  than  half  that  of  an  MS-60  2250  00 

1918-D  MS-63,  Brilliant  Uncirculated  145  00 


1920  MS-bS.  Uncirculated  gem  with  full  bands,  superb  iridescent  and 
gray  tones  395  00 


1921  MS-65,  frosty  Choice  Brilliant  Uncirculated,  full  bands,  although  it 
is  weakly  impressed  about  the  rims,  and  struck  from  clashed  dies  As 
nice  as  it  was  when  struck  61  years  ago!  3450  00 

1921-D  Choice  AU-55,  nearly  fully  lustrous  795  00 

1923  MS-65,  Brilliant  Uncirculated,  full  bands,  a  beauty  but  weakly 
struck  about  a  section  of  the  obverse  rim  $195  00,  MS-65,  Uncir¬ 
culated,  full  bands,  deeply  toned  235  00 

1926  MS-63,  Brilliant  Uncirculated,  full  bands  95  00 


1927-D  MS-65,  Brilliant  Uncirculated,  choice,  full  bands.  2150  00 


1927-S  MS-65,  Brilliant  Uncirculated,  full  bands.  Very  scarce  750  00 
1929-D  MS-65,  Brilliant  Uncirculated,  full  bands  295  00 


1929-S  MS-65,  Brilliant  Uncirculated,  full  bands 

Many  times  rarer  than  last  495  00 

1930  MS-65,  Brilliant  Uncirculated,  full  bands  395  00 

1934- D  MS-65,  Brilliant  Uncirculated,  full  bands  375  00 

1935- D  MS-65,  Brilliant  Uncirculated,  full  bands  495  00 

1935-S  MS-65,  Brilliant  Uncirculated,  full  bands  495  00 

1936  MS-65,  Brilliant  Uncirculated  29  00 


1936-D  MS-63,  BU  $59  00,  MS-65,  Brilliant  Uncirculated,  full  bands 
$275  00,  Croup  of  ten  pieces,  all  MS-65  with  full  bands  2500  00 

1936- S  MS-65,  Brilliant  Uncirculated  59  00 

1937  MS-65,  Brilliant  Uncirculated,  full  bands  $75  00, 

Brilliant  Proof-65  425  00 

1937- S  MS-63,  BU  $29  00,  MS-63,  BU,  full  bands  $75  00,  MS-65,  BU 

$55  00,  MS-65,  Brilliant  Uncirculated,  full  bands  395  00 

1938  MS-65,  BU  $45  00,  MS-65,  Brilliant  Uncirculated,  full  bands  135  00 

1938- D  MS-65,  Brilliant  Uncirculated,  full  bands  165  00 

1938-S  MS-65,  Brilliant  Uncirculated  $39  00,  MS-65,  Brilliant  Uncir 
culated,  full  bands  225  00 

1939  Brilliant  Proof-65  339  00 
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1939-S  MS-63,  Brilliant  Uncirculated,  full  bands  $275,00;  MS-65, 


Brilliant  Uncirculated,  full  bands,  rare  695  00 

1940  Brilliant  Proof-65  295  00 

1940- S  MS-65,  BU  $19  00;  MS-65,  Brilliant  Uncirculated,  full  bands  75.00 

1941  MS-65,  Brilliant  Uncirculated,  full  bands  $59.00; 

Brilliant  Proof-65  295  00 

1941- D  MS-65,  Brilliant  Uncirculated,  full  bands  75.00 

1941-S  MS-65,  Brilliant  Uncirculated,  full  bands  75.00 

1942  Brilliant  Proof-65  $295  00;  Special:  Investor  group  of  three  Choice 

Proof-65  pieces;  these  will  make  a  very  nice  long-term  holding.  Put 
them  away  for  five  years  or  more  and  forget  about  them . 750.00 


1942/1  Overdate.  AU-50,  deeply  toned  $395.00;  MS-60,  Brilliant  Uncir¬ 


culated,  rare!  1195.00 

1943-S  MS-65,  Brilliant  Uncirculated,  full  bands  125.00 

1944  MS-65,  Brilliant  Uncirculated  15.00 


1945  MS-65,  Brilliant  Uncirculated,  full  bands.  Struck  10  percent  off- 
center.  Extremely  rare  975  00 

1945-S  MS-65,  Choice  Uncirculated,  gorgeous  original  toning. 

Full  bands  195.00 


1876  EF-40,  attractively  iridescent  Scarce  395  00 

Quarters 


1806  B-5.  First  star  far  from  curl;  C  in  value  far  from  tail.  Very  rare,  still  a 
high  R-6  Fine-12,  usual  weak  strike,  bluish  gray  surfaces  with  hints 
of  lustre  Browning  was  only  able  to  find  four  pieces  in  7  years  of 
looking  and  the  variety  has  remained  rare  since  The  finest  known  is 
a  weakly  struck  lustrous  piece,  called  "BU"  in  Stack's  Spier  sale,  Lot 
5.  We  have  records  of  two  strong  VF's,  one  in  Stack's  Nov.  1968  sale, 
Lot  937,  and  one  in  a  Robert  L  Hughes  auction  last  year  The 
Herbert  Bergen  piece  was  Fine.  An  opportunity  for  the  specialist, 
and  we  might  point  out  that  even  a  common  type  example  in  strict 
Fine  is  worth  this  price  595  00 

Note:  This  obverse  die  was  used  only  on  the  variety  B-5.  It  was  sold 
by  the  mint  as  scrap  after  1816,  winding  up  in  the  hands  of  /./. 
Mickley,  who  muled  it  with  the  reverse  of  an  1807  large  cent(S-207] 
to  produce  a  restrike  with  a  quarter  obverse  and  cent  reverse  in  cop¬ 
per.  In  fact  a  post-1816  cent  was  used  as  a  planchet.  (See  "Empire 
Topics"  No.3  and  "Numismatic  Scrapbook",  Sept,  1961).  By  the  way, 
this  item  is  of  the  same  nature  as  the  unique  1818  quarter  obverse; 
cent  reverse  mule  struck  over  an  1860  Liberty  seated  quarter.  The  lat¬ 
ter  will  be  sold  in  our  June,  1982  auction  sale. 


Twenty  Cent 
Pieces 


1875-CC  AU-50,  light  gray.  Very  scarce;  popular  because  of  the  CC  mint- 
mark.  Available  at  525.00 


1875-S  Cood-4  $45.00;  EF-40  $225.00;  AU-50,  with  a  superb  strike  475.00 


1835  Fine-12  49  00 


1849  MS-65,  Brilliant  Uncirculated.  Very  rare  in  mint  condition  2295  00 
1853  Arrows  and  rays  Fine-12  $15.00;  Choice  VF- 30,  dark  39  00 


1857  MS-63,  glittering  semi-prooflike  gold  toned  Uncirculated.  Not  fully 
struck  up  (as  usual)  but  really  attractive  and  a  bvorderline  MS-65 
coin  Reduced  to  only  1495  00 
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18S9  Choice  AU-S5.  deep  ttray  and  gold  toning 


165  00 


1879  Choice  EF-45,  attractive  A  low  mintage  item 


295  00 


1861  EF-40  $75  00,  MS-65,  Uncirculated,  rich  gold  toning  over  lovely 
frosty  surfaces  Pristine!  $2295  00;  MS-65,  Uncirculated,  greenish 
brown  toning  2295  00 


1871  Brilliant  Proof-65.  Price  reduced  again  to 


1995  00 


1873  Arrows.  Brilliant  Proof-65.  A  gem  specimen  of  this  important  type 
coin  These  sold  in  excess  of  $10,000  two  years  ago  2995  00 


187 4- S  Arrows.  MS-63,  frosty  gray  Uncirculated.  Before  the  two  Uncir¬ 

culated  rolls  turned  up  in  the  1950s,  this  was  virtually  unknown  in 
mint  condition  Priced  at  1795  00 

1875- CC  MS-60,  Uncirculated,  gold  toning  over  dullish  lustre,  possibly 
cleaned  decades  ago  and  allowed  to  retone  Variety  with  CC  mint- 
mark  closely  spaced,  first  C  leans  sharply  to  left  and  is  centered  over 
upright  in  R  Very  rare,  unappreciated  date,  seldom  seen  even  in  full 
VF,  orre  of  the  rarest  dates  of  the  series  when  close  to  mint  state 


Priced  at  1195  00 

1876-CC  MS-63,  Uncirculated,  mottled  toning  750  00 

1876-S  MS-63,  Brilliant  Uncirculated  750  00 

1878  Brilliant  Proof  63  895  00 


1883  Proof-65,  light  greenish  gold 
Proof-65.  Priced  at 


tones  at  rims  $1995  00,  Brilliant 

1995  00 


1885  Proof-65,  greenish  gray  and  lilac  toning 


1995  00 


1888  Brilliant  Proof-65,  rich  original  gold  toning  on  reverse  1995  00 

1891  AU-50  $109  00,  Choice  AU-55  $149  00,  MS-65,  frosty  Brilliant  Un¬ 
circulated  Priced  at  *  1895  00 


1891-0  EF-40.  Rare,  only  68,000  struck  The  only  New  Orleans  Mint 
quarter  with  the  motto  reverse  625  00 

1891-S  MS-63,  Brilliant  Uncirculated  750  00 


20 


1892  Barber.  MS-63,  Uncirculated,  deep  gold  and  green  iridescence 
$550  00,  MS-63,  Brilliant  Uncirculated  550  00 


1893  Proof-60,  irregularly  toned  but  attractive  $450  00;  Proof-65,  with 
rich  gold  toning  1895.00 


191 3-D  MS-65,  Uncirculated,  gray  with  hints  of  bluish  lavender  1395  00 

1913- S  Good-4  350  00 

1914- DEF-40  49  00 


1894  Brilliant  Proof-63  $795  00;  Brilliant  Proof-65  1895.00 

1895  Brilliant  Proof-65  1895  00 

1896  Proof-63,  lilac  and  iridescent  . 795.00 

1896-S  Cood-4,  strong  rims  $295  00;  EF-40,  some  marks  on  the  obverse. 
Priced  at  795.00 

1899  MS-63,  Uncirculated,  tight  gray  toning  550.00 

1900-S  EF-40$49  00;  AU-50  135.00 


1914-S  MS-65,  Brilliant  Uncirculated,  and  a  scarce  date  2750  00 

1914-D  MS-65,  Brilliant  Uncirculated  1 395  00 


191 7-S  Type  2.  EF-40  $95.00;  MS-63,  lightly  toned  Uncirculated.  Scarce. 
Available  for  495  00 

1918  EF-40  $49.00;  AU-50  95.00 


1901  Brilliant  Proof-65 


1895.00 


1901-S  AC-3  $575  00;  Cood-4,  strong  rims 

1905  MS-63,  Uncirculated,  russet  and  sunset  toning 

1908  MS-60,  frosty  light  gray  Uncirculated 


1295  00 
550  00 
295  00 


1913  Proof-63  with  light  steel  toning 


995.00 


191 8-D  EF-40  $95.00;  AU-50  $135.00;  MS-65,  Brilliant  Uncirculated,  with 


some  light  tarnish  on  part  of  obverse  495.00 

1 91 8- S  EF-40  $49  00;  AU-50  95  00 

1919- S  AU-50  255  00 


1920  MS-63,  Brilliant  Uncirculated  $295  00,  MS-65,  Brilliant  Uncir¬ 
culated  $495  00,  Investor  special:  Croup  of  five  glittering  Uncir¬ 
culated  1920  quarters,  all  with  half  to  90  percent  head  details  Two 
in  MS-63,  three  in  MS-65.  A  nice  group!  Special  price  1795  00 

1920-D  MS-65,  Brilliant  Uncirculated,  scarce  1195  00 

1920-S  EF-40  $49  00,  AU-50  95  00 
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1921  M^SO  345  00 

1923  D«ep  ^Id  toned  Uncirculated.  MS-65  495  00 

1923- S  EF  40  S  395  00,  AU-50  495  00 

1924- D  MS-63.  Brilliant  Uncirculated  $295  00,  MS-65,  Brilliant  Uncir¬ 
culated  Priced  at  495  00 

1926  MS-63,  Brilliant  Uncirculated  $295  00,  MS-65,  Brilliant  Uncir¬ 
culated  Priced  at  495  00 

1927  MS-65,  Brilliant  Uncirculated,  full  head  1495  00 

192^S  MS-65.  Brilliant  Uncirculated,  full  head  1195  00 

1930  MS-65,  Brilliant  Uncirculated,  full  head  1195  00 

1930-S  MS-63,  Uncirculated,  light  gray  $295  00,  MS-65,  beautifully 
toned  Uncirculated  495  00 

1932  MS-65,  Brilliant  Uncirculated  135  00 

1932-S  VF-20  65  00 

1934- D  MS-65,  Brilliant  Uncirculated  395  00 

1935- D  MS-65,  Brilliant  Uncirculated  395  00 

1936- S  MS-65,  Brilliant  Uncirculated  175  00 

1937- S  MS-65,  Brilliant  Uncirculated  235  00 

1938  MS-65,  Brilliant  Uncirculated  125  00 

1939  MS-65,  Brilliant  Uncirculated  35  00 

1941-D  MS-65,  Brilliant  Uncirculated  39  00 

1941- S  MS-65,  Brilliant  Uncirculated  39  00 

1942- S  MS-65,  Brilliant  Uncirculated  89  00 

1944-D  MS-65,  Brilliant  Uncirculated  23  00 


1849  EF-40,  three  scratches  near  head  of  eagle  $49  00, 
greenish  gray  with  underlying  lustre  and  a  full  strike 
pie  of  a  scarce  date,  many  were  melted  after  1853 

AU-50.  light 
Choice  exam- 
195  00 

1850-0  VF-20,  light  marks 

25  00 

1854  Arrows  EF-40,  two  rim  bumps 

85  00 

1854-0  Arrows  EF-40 

95  00 

1855  Arrows  EF-40,  toned 

95  00 

Half  Dollars 


1856-0  MS-65,  frosty  light  gray  Uncirculated,  a  strictly  original  coin 
Priced  at  2495  00 


1809  Normal  edge.  0-103.  MS-60,  Brilliant  Uncirculated,  better  than 
average  strike  for  the  date,  which  like  1810,  almost  always  comes 
very  weak  Popular  as  the  first  date  of  the  redesigned  type,  more 
than  10  times  as  rare  as  any  of  the  common  dates  after  1825  1195  00 

1831  0-117.  MS-63,  amazing  prooflike  Uncirculated,  golden  gray  with 
some  light  iridescence  around  the  border  on  the  reverse,  light 
underlying  hairlines  on  both  sides  Nearly  full  prooflike  surfaces, 
even  within  the  shield  stripes,  but  a  couple  of  frosty  patches  under 
the  chin  and  neck  show  this  is  not  an  intentional  proof  However  it  is 
fully  struck  up  and  it  is  not  impossible  that  some  kind  of  special  care 
may  have  been  given  to  its  manufacture  1 295  00 

1840-0  Small  O  mintmark  Beistle  1-A  with  the  heavy  reverse  diebreaks 


1858  EF-40 

1858-0  EF-40,  toned,  scratch  on  either  side 

1858- S  Medium  S  mintmark  VC-8 

1859- 0  EF-40,  cleaned,  couple  of  rimnicks 
1861-0  Choice  EF-45 

1863  VC-8 
1863-S  Fine12 


59  00 
65  00 
25  00 
69  00 
8500 
2500 
25  00 


1864-S  Large  S  mintmark,  its  last  appearance  Type  1  reverse  hub 
VF-20  30  00 


1866  Motto  EF-40  and  scarce 


69  00 


1868  Proof-65,  deep  blue  and  gold  toning  2495  00 

1869  Proof-63,  light  obverse  toning,  deep  gold  and  pale  blue  shades  on 

reverse  Priced  at  1095  00 

1870-S  VF-20  with  light  toning  Underrated  date  39  00 


Fine-12,  scarce 

39  00 

1871  EF-40,  cleaned  $55  00,  Proof-63  with  pale  gold  shades 

1195  00 

1841-0  E  F  40,  cleaned,  scratches  on  both  sides 

55  00 

1873  Proof-63,  steel  and  iridescent 

1195  00 

1842  Large  date  VF-20,  nice  coin 

29  00 

1873  Arrows  Choice  E  F-45,  toned 

195  00 

1842-0  Large  date  VF-20,  cleaned 

29  00 

1875-CC  EF-40,  deeply  toned 

59  00 

184  3-0  EF  40.  cleaned 

55  00 

1876  Type  1  reverse  hub  EF-40 

59  00 

1846  Tall  date  EF  40 

65  00 

1877  EF  40  $  59  00,  Proof-63,  lovely  deep  reddish  gold 

1195  00 

1846-0  Small  date  VF-20 

35  00 
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1908-D  MS-65,  Brilliant  Uncirculated 


1878  Proof-55,  slightly  circulated  Beautifully  toned  $149.00;  Proof-63. 


Priced  at  149.00 

1883  Brilliant  Proof-63  1195.00 


1891  VF-20,  very  scarce,  much  more  so  than  the  mintage  suggests.  Ac¬ 
tually  comparable  to  1879-90  in  rarity  as  a  nonproof  $95.00; 
Proof-63,  deep  gold  toning  $1195.00;  Proof-65,  mostly  brilliant  with 
irregular  lavender  and  gold  tints  developing.  A  lovely  piece  1995.00 


1895-0  MS-63,  Brilliant  Uncirculated 

1901  MS-65,  Brilliant  Uncirculated 


1195.00 
1995  00 


1902  Brilliant  Proof-65 


2495  00 


1905  Brilliant  Proof-63 

1906-D  MS-63,  Uncirculated,  reddish  gold  toning 


1195  00 
1195.00 


1906  Proof-65,  greenish  gray  to  iridescent  2495.00 

1907  Brilliant  Proof-63  1195.00 


1907-D  MS-63,  Brilliant  Uncirculated,  frosty 


1195  00 


199500 


1910  Brilliant  Proof-63  $1195.00;  Proof-65,  mottled  gray  and  iridescent 
toning  Price  2495  00 


1914  MS-60,  Uncirculated  $795  00;  Brilliant  Proof-65,  with  a  light  gold 
tone  starting  to  form.  Only  380  pieces  struck,  making  this  the 
smallest  proof  mintage  half  dollar  from  1860  to  date!  2695.00 


1916  Walking  Liberty.  MS-60,  BU  $425.00;  MS-63,  BU  $695  00,  MS-65, 
Uncirculated  with  gorgeous  greenish-rust  toning,  and  as  nice  as  they 
come  Priced  at  1295  00 


1916-S  MS-63,  BU  $1295  00,  MS-65,  Brilliant  Uncirculated  2695  00 
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1918  MS-65,  Brilliant  Uncirculated,  near  full  strike,  full  head  and  hand! 
Priced  at  1695  00 


1918- 0  MS-63,  Brilliant  Uncirculated,  nearly  MS-65.  A  beautiful  frosty 

piece  Price  1495  00 

1919- 0  MS-60,  Brilliant  Uncirculated,  but  very  weakly  struck  up  in 

centers,  as  nearly  always  on  this  rare  date  1995  00 

1921  AU- 50,  lightly  cleaned  Rare  date  1350  00 


1923-S  Scarce  date.  Choice  AU-55  5375  00;  MS-60  or  better,  light  silvery- 
gold  toned  Uncirculated,  a  beautiful  frosted  piece  that  many  would 
call  MS-65  51450  00,  MS-65,  Brilliant  Uncirculated,  a  hint  of  light 
gold  natural  toning,  better  strike  than  last  53895  00,  MS-65,  Choice 
Uncirculated,  fantastic  original  toning  sea-green  to  russet  and  blue, 
as  beautiful  as  on  any  half  dollar  of  this  type  we  have  seen  As  fully 
struck  as  the  date  comes  3895.00 


1927-5  MS-60,  Brilliant  Uncirculated  5995  00,  MS-63,  Brilliant  Uncir¬ 
culated  51495  00,  Special  offer:  Group  of  three  (!)  MS-63  1927-S  half 
dollar!,  all  pleasing  for  the  grade  and  fully  frosty  This  is  a  rare  date, 
seldom  offered  even  as  a  single  piece  in  most  dealer  catalogues  and 
price  lists  Here  is  an  opportunity  to  put  away  three  choice  examples 
at  a  price  lower  than  you  would  have  paid  for  a  single  piece  two 
years  ago  Super  special  for  the  lot  4150  00 


1928-S  Another  scarce  date.  MS-63,  Brilliant  Uncirculated  1 595  00 


1929-D  MS-63,  Brilliant  Uncirculated,  full  strike  5695  00,  MS-65,  Uncir¬ 
culated,  original  choice  silvery  gray  toning  1095  00 


1933-S  MS-63,  Brilliant  Uncirculated,  full  strike  5695.00,  MS-65,  Brilliant 


Uncirculated,  full  strike  1295  00 

1934  MS-65,  Brilliant  Uncirculated  365  00 

1934- D  MS-63,  Brilliant  Uncirculated  275  00 

1935- D  MS-65,  Brilliant  Uncirculated  .  .  595  00 


1936  MS-65,  Brilliant  Uncirculated  5175  00,  Brilliant  Proof-65  1595  00 


1936-D  MS-65,  Brilliant  Uncirculated  375  00 

1936- S  MS-65,  Brilliant  Uncirculated  495  00 

1937- D  MS-63,  BU  5275  00,  MS-65,  Brilliant  Uncirculated  595  00 

1937-S  MS-65,  Brilliant  Uncirculated  495  00 

1938  Brilliant  Proof-65  795  00 


1938-D  MS  63,  BU  5995  00,  MS-65,  Brilliant  Uncirculated  1 295  00 
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Morgan  and  Peace 
Dollars 


1878- S  MS-65,  Brilliant  Uncirculated  135  00 

1879  MS-63,  BU  $75  00;  MS-65,  450  00 

1879- 0  AU-50  $29  00;  MS-60,  Brilliant  Uncirculated  75  00 


1873-CC  MS-60,  Uncirculated,  lightly  cleaned.  Mintage  of  124,500 
pieces  995  00 


1874  MS-65,  lustrous  Brilliant  Uncirculated,  with  pale  gold  toning 
developing  $2995.00 


1874  Proof-63,  medium  gray  toning,  light  scratch  in  right  obverse  field 
Priced  at  2295.00 


1874-S  EF-40,  cleaned  125  00 

1875  Proof-63,  gray  toning  2295  00 

1877-S  AU-50  with  light  toning  225  00 


1878  Proof-63,  lovely  light  gold  and  blue  toning  at  the  rims.  Only  900 
pieces  struck,  and  a  proof-only  date.  These  have  now  returned  to  the 


price  levels  of  the  early  1970s  2295  00 

1878-S  VF-20  $89  00;  MS-60,  cleaned  Uncirculated  675.00 

1879  Proof-60,  lightly  cleaned,  slightly  mishandled.  Rare,  only  1541 
pieces  struck  1350  00 


1880  Proof-65,  a  sensational  coin,  brilliant  in  centers,  light  iridescence 
forming  near  the  rims.  Pristine,  original  surfaces.  Tiny  lintmark  at 
8th  star,  as  struck.  One  of  the  last  of  1987  pieces  struck,  after  the 
polish  had  begun  to  wear  off  the  die,  giving  it  a  slight  frostiness  ef¬ 
fect  in  the  fields.  We  note  that  the  same  effect  occurs  on  late  proof 
strikes  for  1879-89  era  quarters  and  half  dollars,  and  these  are  in¬ 
variably  sold  as  the  much  rarer  business  strikes,  even  though  we 
have  seen  several  of  these  "mint  frost"  proofs  in  original  sets  Back 
to  the  1880  Trade  dollar:  It  is  in  stock  at  the  price  of  4995.00 


1939-D  MS-65,  Brilliant  Uncirculated  225  00 

1940  MS-65,  Brilliant  Uncirculated  $165.00;  Brilliant  Proof-65  695.00 

1941  MS-65,  Brilliant  Uncirculated  $125.00;  Brilliant  Proof-65  595.00 

1941-S  MS-65,  Brilliant  Uncirculated,  average  strike  425.00 

1942  MS-65,  Brilliant  Uncirculated  $125.00;  Brilliant  Proof-65  595  00 

1943  MS-65,  Brilliant  Uncirculated  125.00 

1943- D  MS-65,  Brilliant  Uncirculated  295.00 

1944- S  MS-65,  Brilliant  Uncirculated  250.00 

1945  MS-65,  Brilliant  Uncirculated  125.00 

1945- S  MS-65,  Brilliant  Uncirculated  195.00 

1946- D  MS-65,  Brilliant  Uncirculated  139.00 

1946^-S  MS-65,  Brilliant  Uncirculated  225.00 

1947  MS-65,  Brilliant  Uncirculated  195.00 

1948  MS-65,  Brilliant  Uncirculated,  full  bell  lines  49  00 


Trade  Dollars 
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1883  MS-63,  BU  S59  00,  MS-65,  Brilliant  Uncirculated  325  00 

1883-0  MS-63,  BU  549  00,  MS-65,  Brilliant  Uncirculated  149  00 


1879-CC  MS-63,  Brilliant  Uncirculated.  Variety  with  perfect  CC  mint- 
mark  Prooflike  surfaces  Fully  struck  with  light  contact  marks  on 
the  cheek  756,000  minted,  one  of  the  lowest  totals  in  the  series 
Coinage  at  the  Carson  City  mint  was  suspended  due  to  the  high  cost 
of  delivering  bullion  to  that  facility  It  was  found  to  be  cheaper  to 
actually  ship  Nevada  bullion  to  San  Francisco!  Many  of  the  remain¬ 
ing  1879  obverse  dies  on  hand  were  altered  to  1880  and  used  in  that 


year  Special  price  on  this  1879-CC  1650  00 

1879- S  MS-60,  BU  $45  00,  MS-63,  BU  $49  00;  MS-65,  Brilliant  Uncir¬ 
culated  $99  00,  Special  10  pieces  MS-65 

Hand  selected  from  our  huge  stock  895  00 

1880  MS-60,  BU  $49  00,  MS-63,  BU  $65  00,  MS-65,  Brilliant  Uncir¬ 
culated  Priced  at  325  00 

1880- CC  Reverse  of  1878,  small  CC  mintmark  MS-60,  Brilliant  Uncir¬ 
culated  Available  at  225  00 

1880- S  MS-63,  BU  $49  00,  MS-65,  Brilliant  Uncirculated  $99  00; 

Special:  10  MS-65  pieces,  handselected  895  00 

1881  MS-63,  BU  $69  00,  MS-65,  Brilliant  Uncirculated  305  00 

1881- CC  MS-65,  Brilliant  Uncirculated  325  00 

1881-0  MS-60,  BU  $39  00,  MS-63,  Brilliant  Uncirculated  69  00 


1881-S  MS-63,  BU  $49  00,  MS-65,  Brilliant  Uncirculated  $99  00; 
Special  10  MS-65  pieces,  hand  selected  895  00 


1M2  MV63,  BU  $59  00,  MS-65,  Brilliant  Uncirculated  $295  00,  Proof-63 
with  pale  toning  in  blues  and  golds  1695  00 

1882  0  MS-60  Brilliant  Uncirculated  49  00 

1882  Cr  MS-63  BU  $90  00,  MS-65,  Brilliant  Uncirculated  149  00 

1882  S  MS-61  BU  $59  00,  MS-65,  Brilliant  Uncirculated  $125  00,  MS-65, 
Urvcirrulated.  de^p  rainbow  toning  on  obverse,  brilliant  reverse  We 
hav»  several  beauties  in  stock,  all  guaranteed  original  125  00 

iperial:  10  pieces  MS-65,  hand  selected  1095  00 


1883-S  MS-60,  Brilliant  Uncirculated,  fully  lustrous,  bagmarked  $495  00, 
MS-63,  Uncirculated,  light  lavender  and  gray  toning  725  00 


1884  MS-60,  BU  $49  00,  MS-63,  BU  $75  00,  MS-65,  Brilliant  Uncirculated 
$375  00,  Proof-63,  russet  and  gold  toning  1695  00 

1884-CC  MS-63,  BU  $75  00,  MS-65,  Brilliant  Uncirculated  129  00 

1884-0  MS-60,  BU  $35  00,  MS-63,  BU  $49  00,  MS-65,  Brilliant  Uncir¬ 
culated  Price  149  00 


1884- S  AU-50,  prooflike  $195  00,  Choice  AU-55  with  full  mint  lustre. 

Price  395  00 

1885  MS-63,  BU  $59  00,  MS-65,  Brilliant  Uncirculated  149  00 

1885- 0  MS-63,  BU  $49  00,  MS-65,  Brilliant  Uncirculated  149  00 

1885- S  MS-60,  BU  $169  00,  MS-63,  BU  $225  00,  MS-63,  prooflike  Brilliant 

Uncirculated  325  00 

1886  MS-63,  BU  $49  00,  MS-65,  Brilliant  Uncirculated  125  00 

1886- 0  MS-60,  Brilliant  Uncirculated,  well  above  average  strike 

Priced  at  $395  00, 

1886>-S  MS-63,  Brilliant  Uncirculated  275  00 

1887  MS-63,  BU  $59  00,  MS-65,  Brilliant  Uncirculated  125  00 

1887- S  MS-63,  Brilliant  Uncirculated  145  00 

1888  MS-65,  Brilliant  Uncirculated  285  00 

1888- 0  MS-63,  Brilliant  Uncirculated  69  00 

1889  MS-60,  BU  $39  00,  MS-63,  BU  $59  00,  MS  65,  Brilliant  Uncir 

culated  Priced  at  '25  IX) 

1889- 0  MS-63,  Brilliant  Uncirculated  245  00 
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1889-CCVF-20,  light  toning  325.00 

1889- S  MS-60,  BriHiant  Uncirculated  125.00 

1890  MS-63,  BU  $59  00;  MS-65,  Brilliant  Uncirculated  450  00 

1890- 0  MS-63,  Brilliant  Uncirculated  115.00 

1890-S  AU-50  $29.00,  Choice  AU-55  $35  00;  MS-63,  Brilliant  Uncir¬ 
culated,  lightly  toned  79.00 


1891  MS-60,  BU  $95  00;  MS-63,  Brilliant  Uncirculated  $195  00;  MS-65, 


Brilliant  Uncirculated  750.00 

1891-0  MS-63,  Brilliant  Uncirculated,  weak  strike  145.00 

1891-S  EF-40  $27.00;  MS-60,  Brilliant  Uncirculated  69.00 

1892  MS-63,  Brilliant  Uncirculated  345.00 

d 


1892-CC  MS-60,  Brilliant  Uncirculated.  325  00 

1892-0  MS-63,  Brilliant  Uncirculated,  weak  strike  $275.00;  MS-63, 
Brilliant  Uncirculated,  with  an  above  average  strike  . 375.00 

1892-S  EF-40  165.00 


1893  Choice  AU-55,  prooflike  with  gold  toning  at  the  rims  $245.00; 
MS-63,  Uncirculated  with  gold  toning  $795.00;  Proof-65,  golden- 
brown  and  a  lovely  example  Priced  at  3695.00 


1893-CC  MS-60,  Brilliant  Uncirculated,  full  strike,  bagmarked  obverse, 
but  reverse  is  choice  975  00 


1894-0  MS-60,  Uncirculated,  poorly  cleaned  $495  00;  MS-63,  Brilliant 
Uncirculated,  the  typical  strike,  weak  in  the  centers  1250  00 


1895-0  Scarce  date  We  offer  a  wide  range  of  grades;  VG-8,  toned, 
defect-free  $49.00;  VF-20  $135  00,  EF-40  $325.00;  Choice  EF-45 
$375  00;  AU-50  $695  00;  Choice  AU-55,  prooflike  in  the  protected 
areas  Priced  at  975  00 


The  Rare  1895 


1895  Proof-63,  mostly  brilliant,  but  with  a  faint  gold  tone  starting  to 

develop  Light  scattered  hairlines  in  fields  and  a  couple  of  nicks  on 
nose  and  eyebrow  from  contact  with  other  coins  The  key  to  the 
series.  Priced  at  16,500  00 

1895-S  Cood-4  $45.00,  AU-50  with  lustre  725  00 

1896  AU-50  $25.00,  MS-63,  BU  $49.00;  MS-65,  Brilliant  Uncirculated 

Priced  at  245  00 
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1896-0  MS-60,  Brilliant  Uncirculated,  with  an  above  average  strike 
Priced  at  895  00 


1896- S  MS-63,  Brilliant  Uncirculated,  light  to  moderate  bagmarks995  00 

1897  MS-60,  BU  S45  00,  MS-63,  BU  $69  00;  MS-63,  Brilliant  Uncir¬ 
culated,  prooflike  $175  00,  MS-65,  Brilliant  Uncirculated  345  00 

1897- S  MS-60,  BU,  prooflike  $75  00,  MS-65,  Brilliant  Uncirculated 375  00 

1898  MS-60,  BU  $49  00,  MS-65,  Uncirculated,  with  deep  sunset  toning 

Priced  at  225  00 

1898- 0  MS-60,  BU  $49  00;  MS-63,  BU  $59  00;  MS-65,  Brilliant  Uncir¬ 
culated  Priced  at  195  00 

1898-S  MS-60,  Brilliant  Uncirculated  195  00 


1899  MS-63,  BU  $150  00,  MS-65,  Uncirculated,  a  beautiful  semi- 

prooflike  with  light  gold  toning  495  00 

1899- 0  MS-60,  BU  $29  00,  MS-63,  BU  $49  00,  MS-65,  Brilliant  Uncir¬ 
culated  Priced  at  225  00 

1900  AU-50  $25  00,  MS-60,  BU  $39  00,  MS-63,  BU  $59  00,  MS-65, 

Brilliant  Uncirculated  $275  00,  MS-65,  Uncirculated,  slate  gray  with 
hints  of  blue  and  gold  225  00 

1900- 0  MS-65.  Brilliant  Uncirculated  $225  00,  MS-65,  Uncirculated, 

medium  gray  with  attractive  iridescent  highlights  Nice  companion 
piece  to  the  above  1900  piece  225  00 

1900-S  AU-50  $79  00,  MS-60,  BU  $195  00,  MS-63,  Brilliant  Uncirculated 
PrKed  at  325  00 


1901  Choice  AU-55,  fully  lustrous  $250  00,  MS-60,  Brilliant  Uncirculated 
$895  00,  Brilliant  Proof-63,  small  nick  in  left  obverse  field  otherwise 
a  gem  Priced  at  2795  00 

1901-0  MS-60,  BU  $49  00,  MS-65,  Brilliant  Uncirculated  295  00 


1901- S  MS-63,  Brilliant  Uncirculated  525  00 

1902- 0  MS-65,  Brilliant  Uncirculated  225  00 


1902- S  VF-20  $69  00,  MS-63,  Brilliant  Uncirculated  595  00 

1903- 0  MS-63,  Brilliant  Uncirculated  350  00 


1903-S  MS-63,  Uncirculated,  gold  toning,  deepening  toward  the  rims 
Rare  Priced  at  2895  00 

1904  MS-60,  BU  $1 35  00,  MS-63,  Brilliant  Uncirculated  235  00 
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1904-0  MS-63,  BU  $69.00;  MS-65,  Brilliant  Uncirculated  $185.00;  MS-65, 
Brilliant  Uncirculated,  prooflike.  The  remnants  of  our  original  hoard 
of  50  pieces.  These  have  been  selling  well  and  we  have  less  than  15 
pieces  left.  Special  while  they  last,  marked  down  from  our  usual 
retail  of  $325.00  to  the  low,  low  price  of  just  225.00 

1904-S  VF-20  $55  00;  EF-40,  nice  coin  $125.00;  Choice  EF-45  $175.00; 
MS-63,  Brilliant  Uncirculated  $1825.00;  MS-65,  Brilliant  Uncir¬ 
culated,  somewhat  softly  struck  3295.00 

1921  Morgan.  MS-60,  BU  $25.00;  MS-63,  BU  $39.00;  MS-63,  BU,  proof¬ 
like  and  a  full  strike  $75.00;  MS-65,  Uncirculated,  attractive  grayish 
brown  toning  and  a  full  sharp  strike,  a  beauty!  . 145.00 

1921-D  MS-60,  BU  $39.00;  MS-63,  BU  $69.00;  MS-65,  lightly  toned  Uncir¬ 
culated.  Priced  at  475.00 

1921- S  MS-60,  BU  $59.00;  MS-63,  Brilliant  Uncirculated  89.00 

1921  Peace  type.  MS-63,  gold  and  brown  toned  Uncirculated,  far  better 

than  average  strike  425.00 

1922  MS-63,  BU  $35.00;  MS-65,  Brilliant  Uncirculated  125.00 

1922- S  Choice  AU-55 . 15.00 

1923  MS-63,  Brilliant  Uncirculated  $35.00;  MS-65,  Brilliant  Uncir¬ 
culated  Priced  at  125  00 

1924  MS-63,  BU  $49.00;  MS-65,  Brilliant  Uncirculated  275.00 

1925  MS-60,  BU  $35.00;  MS-63,  BU  $39.00;  MS-65,  Brilliant  Uncir¬ 
culated.  Priced  at  195.00 

Gold  Dollars 


1852  EF-40,  holed  25.00 

1853  MS-63,  Brilliant  Uncirculated  1095.00 

1854  Type  2  design.  Choice  EF-45  495.00 

1856  MS-60,  Brilliant  Uncirculated  595.00 

1857-C  Choice  EF-45  750.00 

1861  MS-63,  Brilliant  Uncirculated  995.00 

1873  MS-63,  Brilliant  Uncirculated  995.00 

1874  MS-63,  Brilliant  Uncirculated  995.00 

1881  MS-63,  Brilliant  Uncirculated  995.00 


1883  MS-65,  Brilliant  Uncirculated,  a  semi-prooflike  gem.  Only  10,800 
pieces  struck  2495.00 

1888  MS-60,  Brilliant  Uncirculated  795.00 


1889  MS-63,  Brilliant  Uncirculated  $995  00,  MS-65,  Brilliant  Uncir¬ 
culated,  tiny  lintmark  in  front  of  face  in  obverse  field,  as  made 
Priced  at  2395  00 


Quarter  Eagles 

The  Rare  1808  Quarter  Eagle 


1808  Capped  bust  left  by  Reich.  EF-40  or  so,  some  lustre,  few  light  scrat¬ 
ches  in  obverse  field  visible  with  a  hand  glass,  couple  of  minor 
reverse  rim  dents,  adjustment  marks  along  part  of  reverse  rim  at 
right.  Overall,  average  to  slightly  better  than  average  condition  for 
this  rarity,  of  which  less  than  30  pieces  are  known  to  survive  from  an 
original  mintage  of  2710  pieces,  all  delivered  February  26, 1808.  One 
of  the  most  famous  rarities  in  the  gold  series  and  doubly  popular 
because  it  is  a  single-year  type  coin.  Records  of  $4000-6000  in  EF-AU 
go  back  to  1964-65,  and  the  Garrett  piece  in  Choice  EF  brought 
$30,000  two  years  ago . 16,950.00 

Note:  The  last  coin  of  this  denomination  to  be  struck  until  1821. 
Quarter  eagles  were  not  nearly  so  popular  as  half-eagles,  evidently 
because  the  latter  was  fairly  close  in  value  and  weight  to  many  of  the 
gold  coins  in  Europe,  and  was  well-known  and  accepted  there  for 
that  reason.  Quarter-eagles  were  more  of  an  odd-ball  fractional 
denomination,  and  output  was  sporadic  throughout  the  entire  period 
of  U.S.  gold  coinage.  However  one  of  the  mysteries  of  American 
numismatics  is  why  was  this  coin  produced  at  all?  It  is  a  completely 
new  design  for  this  denomination,  and  Reich  had  to  go  to  all  the  trou¬ 
ble  of  making  a  master  die,  and  then  a  hub  for  the  new  design.  Yet 
evidently  only  one  pair  of  working  dies  was  ever  made,  as  far  as  we 
know.  A  change  in  design  like  this  was  expensive,  and  it  is  hard  to 
believe  the  Mint  Director  would  have  ordered  it,  if  it  were  not  intend¬ 
ed  to  coin  the  design  for  many  years.  Also  it  is  possible  that  more 
than  a  single  pair  of  working  dies  were  produced  from  the  new  hubs, 
as  it  was  the  early  mint  custom  to  produce  at  least  two  pairs  of  work¬ 
ing  dies  for  each  year  of  anticipated  coinage.  The  unused  working 
dies  must  have  been  put  aside  and  saved,  awaiting  the  next  call  for 
this  denomination.  Evidently  no  one  had  expected  that  the 
denomination  would  be  suspended  for  13  years,  and  by  the  time 
quarter  eagle  production  was  resumed  in  1821,  the  old  Reich  style 
was  very  outdated,  so  the  quarter  eagle  was  redesigned  along  the 


lines  of  the  half  eagle. 

1836  Classic  type,  head  of  1835.  EF-40  395.00 

1844-C  VF-20  595.00 

1852  MS-63,  Brilliant  Uncirculated  695.00 

1856  MS-63,  Brilliant  Uncirculated  595.00 


1860  Brilliant  Proof-63,  lovely  piece  with  microscopic  contact  marks  in 
fields,  none  serious.  Although  112  pieces  were  struck,  many  of  these 
were  lost  or  melted  during  the  Civil  War  We  doubt  if  as  many  as  35 
pieces  survive  today,  with  many  of  these  impaired,  cleaned  or  even 
lightly  circulated.  3495  00 
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1898  Brilliant  Proof-65,  a  gem,  but  there  is  a  faint  obverse  scratch  165 
pieces  struck  4250  00 


Brilliant  Uncirculdted 
1*101  siS-bl.  Brilliant  Uncirculated 


695  00 
695  00 


1904  Proo1-60,  fully  brilliant  example  with  light  contact  marks  in  fields 
Total  of  170  pieces  struck  m  proof  and  quite  a  value  at  this  price 


Available  at  1950  00 

1905  MS-b3.  Brilliant  Uncirculated  $695  00,  Croup  of  three  MS-63 
pieces  for  1825  00 

1909  Indian  type  MS-63,  Brilliant  Uncirculated  595  00 

1910  MS-63,  Brilliant  Uncirculated  595  00 

1925-D  MS-63,  Brilliant  Uncirculated  595  00 

1927  MS-63,  Brilliant  Uncirculated  595  00 

1928  MS-63,  Brilliant  Uncirculated  595  00 


Three  Dollar  Gold 


1854  Choice  EF-45  $795  00,  Choice  AU-55,  near  full  lustre  and  a  very 
desirable  example  1250  00 


1857  Choice  EF-45  with  considerable  prooflike  surface  Only  20,891 


pieces  minted 


89500 


1872  AU- 50,  prooflike  surfaces  950  00 

1874  AU- 50  895  00 


1881  AU-50,  cleaned  Very  rare  with  only  500  regulars  and  54  proofs 
struck,  all  released  in  a  single  delivery  on  June  4,  1881  This  AU  at 
$1450  00,  Brilliant  Proof-63.  Probably  less  than  25  pieces  survive 
Proof  three-dollar  gold  pieces  are  among  the  aristocrats  of  U  S 
coins  Available  at  10,950  00 

1885  Rare,  only  800  pieces  struck,  plus  the  109  proofs  EF-40  or  so,  red¬ 
dish  gold,  many  light  nicks  on  both  sides,  especially  the  obverse  Re¬ 
duced  to  only  1295  00 


Half  EagI  es 


1798  Heraldic  eagle,  13  stars  on  reverse,  large  8  in  date  The  original 
reverse  hub  with  the  longer  neck  to  eagle,  this  style  discontinued  the 
following  year  AU-50,  lustrous,  well-marked  from  handling,  as 
usual,  though  without  serious  faults,  reverse  adjustment  marks  at 
rims  Many  times  rarer  than  later  dates  of  this  type,  usually  seen  VF 
or  so  3550  00 


1800  Star  touches  right  serif  of  Y,  6th  star  on  reverse  double  punched 
AU-50,  dipped  bright,  usual  handling  marks  for  these  2750  00 


1800  Same  obverse  die,  different  reverse  with  M  in  AMERICA  sharply 
recut,  and  cud  rim  breaks  over  NIT  and  STA,  latest  stage  of  this  die 
Choice  EF-45,  deep  yellow-gold,  attractive,  but  well-handled 
Reverse  stronger  than  obverse  and  just  about  fully  AU  2450  00 


1805  Close  date  with  serif  on  1,  break  through  0  in  date,  lump  in  field 
left  of  U  Heavily  clashed  dies  Choice  VF-30,  sharpness  near  EF  but 
cleaned  and  with  a  few  marks  1750  00 
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1807  Bust  right.  Small  date,  small  obverse  stars;  large  reverse  stars. 
Breen  1-B  A  rare  type  AU-50,  reddish  gold,  scrape  on  cap,  few  other 
minor  marks,  none  serious  2750.00 


1807  Bust  left  by  Reich.  AU-50  or  so,  reddish  gold,  some  lustre.  Usual 
grade  for  these,  really  choice  Uncirculateds  being  of  the  highest  rari¬ 
ty  Available  at  2495.00 

Note:  With  broken  point  on  last  star,  as  a  signature  of  Reich's 
work.  We  note  that  the  division  of  33,496  draped  busts  and  50,597 
capped  busts  is  due  to  lames  Ross  Snowden,  presumably  working 
with  official  documents  although  if  so,  these  documents  have  not 
been  found  by  modern  researchers.  Snowden  reports  in  his  1860 
"Mint  Manual"  that  September  30  was  the  time  of  changeover  from 
the  bust  right  to  bust  left  designs.  A  similar  situation  occurs  in  the 
case  of  the  half  dollar.  We  have  kept  an  informal  count  on  the  two 
designs  of  the  latter  denomination,  and  find  that  the  bust  left  type  is 
at  least  twice  as  rare  as  the  bust  right  style,  in  direct  contradiction  to 
Snowden's  figures.  Hence  the  authority  of  this  breakdown  should  be 
called  into  question. 


1809/8  EF-40,  traces  of  lustre.  Overdate  only  faintly  visible . 1950  00 

Note:  Pale  whitish  gold,  indicating  an  alloy  with  silver,  and  com¬ 
pletely  unlike  the  reddish  copper-alloy  gold  used  for  the  last.  Most  of 
the  gold  sent  to  the  U.  S.  mint  in  this  era  was  either  imported  or  came 
from  the  North  Carolina  gold  fields.  In  fact,  from  1804-1829,  North 
Carolina  was  the  only  state  producing  gold  for  the  mint.  By  1831, 
North  Carolina  had  sent  more  than  $250,000  worth  to  Philadelphia, 
most  of  it  coming  in  the  last  few  years.  Even  so,  a  Congressional  study 
in  1834  estimated  that  less  than  a  third  of  the  North  Carolina  produc¬ 
tion  went  to  the  mint.  The  rest  mainly  went  to  various  New  York 
brokers,  who  paid  more  than  the  mint.  The  gold  was  then  shipped  to 
Europe  where  an  even  higher  price  could  be  obtained.  After  1834  the 
mint  revalued  gold  and  began  paying  more  for  it,  so  that  bullion 
flowed  to  the  mint  in  much  larger  quantities  after  that  date. 

1834  Classic  type  Small  4  EF-40,  cleaned  395.00 


1849-C  EF-40,  some  lustre,  usual  imperfect  striking,  but  far  above 
average  for  these  795.00 


1881  MS-63,  Brilliant  Uncirculated 
1893  MS-63,  Brilliant  Uncirculated 
1900  MS-60,  BU  $250.00;  MS-63,  Brilliant  Uncirculated 


395  00 
395  00 
395  00 


1904  Brilliant  Proof-60,  full  original  brilliance,  never  cleaned,  with  light 


handling  marks.  An  excellent  piece  at  this  price  2450  00 

1906-D  MS-63,  Brilliant  Uncirculated  395  00 

1909  Indian.  MS-63,  Brilliant  Uncirculated  995.00 

1911  AU-50  225  00 

1911-S  EF-40 . • .  195  00 

1914-D  Choice  EF-45  .  210  00 

1 91 4-S  AU-50  325  00 

1915  MS-63,  Brilliant  Uncirculated  995  00 


Eagles 


1795  13  leaves  on  branch.  EF-40,  sharp  with  many  details  near  AU  level, 
but  lightly  cleaned  Four  or  five  tiny  “lintmarks"  on  reverse  Breen 
4-B,  Hilt  2-C.  1st  and  10th  stars  too  small,  die  either  lapped  or  im¬ 
perfectly  punched;  huge  die  lump  to  left  of  first  A  in  AMERICA. 
Rare,  called  R-6  by  both  Hilt  and  Breen  9750.00 

Note:  There  was  a  total  of  5,583  pieces  minted  according  to  Breen, 
2795  of  them  struck  between  Sept.  22  and  Nov.  27,  1795,  plus  2788 
more  struck  Ian.  9  to  March  30,  1796,  and  dated  1795.  The  break  in 
coinage  was  presumably  due  to  the  difficulty  of  vending  this  large 
denomination,  depositors  preferring  the  half  eagles  instead  as  the  lat¬ 
ter  denomination  was  very  close  in  gold  content  to  many  interna¬ 
tional  bullion  coins,  including  the  English  guinea,  the  Portuguese 
4000  reis,  French  louis  d'or,  etc,  all  of  which  were  legal  tender  in  this 
country  at  the  time.  Breen  lists  four  obverse  dies  for  1795,  Hilt  only 
three,  considering  that  Breen  obverse  4  is  a  lapped  die  state  of  Breen 
obverse  2. 


1799  AU-50,  fully  lustrous,  excellent  strike,  normal  quota  of  contact 
marks  The  obverse  rim  irregularities  at  11  00  are  from  die  crumbling 
near  the  rim,  they  should  not  be  taken  as  a  defect  on  the  coin  Priced 
at  6950  00 
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1799  A(J-50,  cleaned,  dulling  the  surfaces  a  little,  and  leaving  numerous 
fine  hairlines  Some  lustre  in  protected  areas  and  near  full  sharp¬ 
ness  Slight  rim  clip  at  6  30  reverse  Large  obverse  stars,  probably 
struck  in  1800  Breen  5-C,  with  the  leaf  joining  the  right  foot  of  I  in 
AMERICA  Available  at  6750  00 


Gem  Proof  1869  Eagle 


1869  Brilliant  Choice  Proof-65,  beautiful  cameo  effect  Deep  yellow 
gold  A  prize  example  of  this  rarity  Only  25  proofs  struck,  Breen  was 
able  to  trace  only  7  of  these,  half  of  which  are  in  museums  and 
estates  In  addition,  only  1830  regular  business  strikes  were  pro¬ 
duced  with  the  date  unobtainable  except  well-worn  A  prize  item! 


Priced  at  23,950  00 

1882  MS-63,  Brilliant  Uncirculated  695  00 

1889-S  MS-63,  Brilliant  Uncirculated  695  00 

1893  MS-63,  Brilliant  Uncirculated  695  00 

1894  MS-63,  Brilliant  Uncirculated  695  00 

1899  MS-63,  Brilliant  Uncirculated  695  00 

1900  MS-63,  Brilliant  Uncirculated  695  00 

1901  MS-63,  Brilliant  Uncirculated  695  00 

1901- S  MS-63,  Brilliant  Uncirculated  695  00 

1902- S  MS-63,  Brilliant  Uncirculated  695  00 

1907-S  Choice  AU-55  275  00 

1908  Indian  MS-60,  Brilliant  Uncirculated  495  00 

1910-D  MS-63,  Brilliant  Uncirculated  1195  00 

1911  MS-63,  Brilliant  Uncirculated  1195  00 

1912  MS-63,  Brilliant  Uncirculated  1195  00 

191 2- S  Mv63,  Brilliant  Uncirculated  1295  00 

1913- SVF-20  595  00 

1914  MS-63,  Brilliant  Uncirculated  1195  00 

1926  MS-60,  BU  $495  00,  MS-63,  Brilliant  Uncirculated  1195  00 

1932  MS-60,  BU  $495  00,  MS-63,  Brilliant  Uncirculated  1195  00 


Double  Eagles 

Choice  Mint  State  1854-S 


1854-S  First  year  of  the  San  Francisco  mini.  MS-63,  Uncirculated,  choice 
except  for  an  abrasion  near  the  fifth  star  With  matte-like  surfaces 
characteristic  of  the  few  other  Uncirculated  specimens  of  this  dale 
we  have  seen,  from  the  identical  dies  as  the  others  with  the  same 
cracks  This  small  group  came  to  light  a  few  years  ago,  before  this 
the  date  was  completely  unknown  in  Uncirculated  condition  The 
matte-like  surfaces  suggest  immersion  in  sea-water,  but  all  of  the 
pieces  from  this  group  that  we  have  seen  are  beautiful  coins,  free  of 
the  usual  bagmarks  which  plague  other  early  double  eagles, 
especially  those  from  San  Francisco  In  fact,  aside  from  the  above- 
mentioned  abrasion,  this  piece  is  absolutely  perfect,  and  obviously 
was  never  stored  in  the  usual  mint  sacks  A  really  extraordinary  ex¬ 
ample  of  a  type  1  double  eagle  We  remember  we  had  one  of  these 
in  stock  two  years  ago  and  were  asking  about  $10,000  With  the  re¬ 
cent  price  declines  for  rare  coins,  you  can  pick  up  this  exquisite 


piece  for  a  low,  low 

3850  00 

1873-S  Choice  EF-45 

47500 

1875-S  Choice  EF-45 

47500 

1888-S  AU-50 

39500 

1893  MS-63,  Brilliant  Uncirculated 

750  00 

1895  MS-63,  Brilliant  Uncirculated,  completely  prooflike,  and 

moderately  deceptive,  but  it  has  scattered  bagmarks  and  does  not 


have  a  full  proof  strike  at  the  rims  An  impressive  piece  for  795  00 
1897  MS-60,  Brilliant  Uncirculated  550  00 

1900  MS-60,  Brilliant  Uncirculated  .  550  00 


Unique  Matte  Proof  1907  Saint-Gaudens  Double  Eagle 
With  Large  Edge  Letters 


1907  Saint-Gaudens  double  eagle.  Arabic  numbers,  flat  relief,  dies 
reworked  by  Chief  Engraver  Charles  Barber  The  unique  variety  with 
large  letters  on  the  edge,  tlje  same  collar  as  on  the  MCMVIl  high 
reliefs  Matte  Proof-65.  All  other  flat  relief  double  eagles  have  a  dif¬ 
ferent  edge  collar  with  smaller  letters  This  piece  is  then  almost  sure¬ 
ly  the  first  double  eagle  struck  from  the  modified  dies,  and  was  un¬ 
doubtedly  made  specially  as  a  presentation  piece  for  the  Saint- 
Caudens  family  Since  regular  production  double  eagles  from  these 
dies  would  be  struck  only  once,  their  edges  would  not  be  nearly  as 
thick  as  on  the  high  reliefs,  evidently  after  this  com  was  struck  it  was 
realized  that  the  size  of  the  edge  letters  would  have  to  be  reduced  to 
accomodate  a  thinner  coin  The  present  piece  is  from  the  cased 
Saint-Gaudens  set,  which  also  contained  a  pair  of  the  fabulous  ultra- 
high  reliefs,  one  of  them  the  unique  variety  with  the  plain  edge,  and 
also  a  regular  high  relief  in  satin  finish  Proof  condition  One  of  the 
most  important  rarities  we  have  ever  offered,  one  of  only  three  or 
four  krsown  proofs  of  the  1907  Arabic  date  type,  and  the  only  known 
specimen,  proof  or  iKrrvproof  of  the  type  with  large  edge  letters.  We 
proudly  offer  this  rarity  at  what  we  consider  to  be  a  most  favorable 


price 


59.‘»50  00 
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Note:  The  Saint-Gaudens  $20  piece  developed  in  several  stages: 

1)  Ultra  high  relief.  Date  MCMVIl.  Dies  by  Henry  Hering  after 
designs  by  Augustus  Saint-Gaudens.  Apparently  24  of  these  magnifi¬ 
cent  coins  were  struck  with  two  remelted.  But  only  12  or  13  are 
known  today.  It  took  nine  strikes  with  a  hydraulic  pressure  of  172 
tons  to  bring  up  the  relief.  Each  piece  took  many  hours  to  complete 
because  the  coins  had  to  be  taken  out  the  press  and  annealed  be¬ 
tween  successive  strikings  to  prevent  distortion  and  shattering.  Listed 
as  ludd-1778.  All  were  given  to  President  Roosevelt  and  high  officials 
associated  with  the  mint;  these  were  strictly  presentation  coins  and 
were  never  meant  to  be  a  regular  issue.  A  single  trial  piece  is  known 
in  lead;  a  unique  silver  impression  w^s  reported  as  AW-1742,  but  this 
has  never  turned  up.  One  piece  in  gold  exist  with  a  plain  edge,  as 
mentioned  above  —  this  was  part  of  the  Saint-Gaudens  cased  set 
which  yielded  the  above  1907  large  letters  proof  offered  for  sale  here. 


1915-S  MS-65,  Brilliant  Uncirculated,  another  gorgeous  blazing  gem 
Priced  at  1595  00 


2)  Regular  high  relief.  Date  MCMVIl.  Dies  reworked  and  relief 
reduced  somewhat.  Apparently  intended  to  be  a  regular  issue,  but  it 
still  reportedly  took  five  or  more  stampings  to  produce  the  pieces. 
Some  of  the  later  strikings  show  partial  or  full  wire  rims  where  metal 
was  forced  out  between  the  dies  and  the  collar;  these  are  sometimes 
falsely  attributed  as  separate  varieties,  and  many  collectors  consider 
it  necessary  to  have  both  the  flat  rim  and  wire  rim.  This  belief  is  due 
to  the  separate  listing  of  both  in  the  Guide  Book;  this  should  be  re¬ 
duced  to  a  single  listing  in  a  future  edition.  The  regular  high  reliefs 
come  in  several  die  varieties.  All  come  with  large  edge  letters.  Mint¬ 
age  believed  to  be  11,250  pieces  plus  at  least  five  proofs  with  satin 
finish;  the  proofs  were  struck  on  a  special  medal  press,  according  to 
Charles  Barber.  The  regular  strikes  were  saved  by  collectors  and  in¬ 
tellectuals. and  never  circulated  to  any  great  extent.  Most  specimens 
are  Uncirculated  or  close  to  it.  Thousands  of  die-struck  counterfeits 
exist,  with  many  of  these  of  dangerously  good  quality. 

3)  Low  relief.  Arabic  numbers.  Dies  by  Charles  Barber  from  Her- 
ing's  third  model.  After  constant  disagreement  and  outright  hostility 
between  Saint-Gaudens  and  Hering  on  the  one  hand,  and  Barber  on 
the  other,  the  truth  (Barber's  arguments  that  the  high  relief  design  was 
impractical  for  a  coin)  became  obvious  and  the  design  had  to  be 
reworked  to  lower  the  relief.  Barber  has  been  severely  criticized  as 
being  insensitive  to  art,  but  the  man  was  just  trying  to  do  his  job. 

4)  Low  relief,  Arabic  date,  modified  edge  collar  with  smaller  let¬ 
ters.  The  regular  issue.  Struck  and  placed  into  circulation  in  late  1907 
or  early  1908.  Two  or  three  "matte"  proofs  known.  Several  brass  trial 
pieces  exist  (ludd  1779a);  all  were  mutilated  at  the  mint  by  being 
passed  through  rollers. 

To  be  complete  we  mention  in  passing  three  more  modifications  to 
this  design  which  occurred  in  later  years.  In  1908  the  motto  IN  GOD 
WE  TRUST  was  added  to  the  coins.  In  1912  the  edge  collar  was 
changed  again,  with  the  number  of  stars  increased  to  48  to  cover  the 
addition  of  the  last  two  states  to  enter  the  Union  (until  1959).  Finally 
the  finish  to  the  fields  was  smoothed  down  beginning  in  1920;  the 
1907-1916  strikes  have  a  semi-matte  finish,  like  that  on  1916  dimes, 
quarters,  and  half  dollars. 


1923-D  MS-65,  Brilliant  Uncirculated 


1595.00 


1924  MS-63,  BU  $750  00;  MS-65,  Brilliant  Uncirculated  1595  00 

1925  MS-65,  Brilliant  Uncirculated  1595.00 

1927  MS-63,  Brilliant  Uncirculated  750.00 

1928  MS-63,  Brilliant  Uncirculated  750.00 


Commemoratives 


1914-D  MS-65,  Brilliant  Uncirculated,  frosty,  and  a  beautifully  lustrous 
example  Price  1695  00 


1900  Lafayette  dollar.  EF-40,  cleaned,  retoning  295  00 


1893  Isabella  quarter  EF-40,  $195  00;  AU-50,  $25000;  MS-63,  Brilliant 


Uncirculated  695  00 

1921  Alabama  With  2*2  MS-63,  Brilliant  Uncirculated  695  00 

1921  Alabama  MS-63,  Brilliant  Uncirculated  575  00 

1938  Arkansas  PDS  set  MS-63,  BU  $675  00,  MS-65,  Brilliant  Uncir¬ 
culated  Priced  at  1295  00 

1939  Arkansas  PDS  set.  MS-65,  Brilliant  Uncirculated.  Very  low  mint¬ 
age  197500 
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ISk^S  Bdv  BfKlKf  MSbO.  BU  >15UO,  MS-b5,  Brilliant  Uncirculated 


Priced  at  275  00 

1935  Boone  PDS  set  With  small  1934  in  field  MS-b5,  Brilliant  Uncir¬ 
culated,  scarce  2195  00 

1935  Boone  PDS  set  MS-b5.  Brilliant  Uncirculated  525  00 

193b  Boone  MS-b5.  Brilliant  Uncirculated  215  00 

1935  Boone  MS-b5,  Brilliant  Uncirculated  215  00 

1937  Boone  PDS  set  MS-b3,  Brilliant  Uncirculated  795  00 

1938  Boone  PDS  set  MS-b3,  Brilliant  Uncirculated  1495  00 

193b  Bridgeport  MS-b3,  Brilliant  Uncirculated  175  00 

1925-S  California  MS-b3,  Brilliant  Uncirculated  185  00 

193b  Cincinnati  PDS  set  MS-b5,  Brilliant  Uncirculated  1475  00 

193b  Columbia  PDS  set  MS-b5,  Brilliant  Uncirculated  129500 

1922  Grant  MS-b3,  Brilliant  Uncirculated  175  00 


1921  Missouri.  MS-b3,  Brilliant  Uncirculated  $975  00,  MS-b5,  Brilliant 


Uncirculated  Priced  at  1850  00 

1923  Monroe  MS-bO,  Brilliant  Uncirculated  59  00 

1920  Pilgrim  MS-b3,  Brilliant  Uncirculated  95  00 

193b-D  Rhode  Island  MS-b3,  Brilliant  Uncirculated  179  00 


1922  Grant  with  star.  With  the  diagnostic  clash  marks  at  neck  and  chin 
MS-65,  Uncirculated,  mostly  brilliant  with  some  irregular  light  ton¬ 
ing  on  parts  of  reverse  Fully  lustrous  and  never  scrubbed,  unlike 
most  of  these  An  excellent  value  at  4250  00 


1928  Hawaiian.  MS-65,  lightly  toned  Uncirculated.  Scarce!  1950  00 


1935  Hudson  MS-63,  Brilliant  Uncirculated  795  00 

1924  Hugenot  M5-63,  BU  $175  00,  MS-65,  Brilliant  Uncirculated  375  00 

1936  Long  Island  MS-63,  Brilliant  Uncirculated  95  00 

1920  Maine  MS-60.  Brilliant  Uncirculated  119  00 


191 5-S  Panama-Pacific.  MS-65,  Uncirculated  with  deep  original  toning 
$2850  00,  MS-65,  Brilliant  Uncirculated  2850  00 

1936  Robinson-Arkansas  MS-65,  Brilliant  Uncirculated  285  00 

1926  Sesquicentennial  MS-60,  BU  $55  00,  MS-63,  Brilliant  Uncir¬ 
culated  Priced  at  89  00 


1935  Spanish  Trail.  MS-65,  Brilliant  Uncirculated  1250  00 

1935  Texas  PDS  set  MS-65,  Brilliant  Uncirculated  650  00 

1936  Texas  PDS  set.  MS-65,  Brilliant  Uncirculated  695  00 

1937  Texas  PDS  set.  MS-65,  Brilliant  Uncirculated  795  00 

1938  Texas  PDS  set  MS-65,  Brilliant  Uncirculated  1250  00 

1936  York  MS-65,  Brilliant  Uncirculated  335  00 


1925  Norse  medal  Our  last  offering  was  a  sell-out  We  have  now 
restocked  a  small  number  of  pieces  and  offer  them  as  follows  Thick 
planchet  MS-65,  Brilliant  Uncirculated  $185  00,  Thin  planchet 
(scarce!)  AU-50  $175  00,  MS-60,  lightly  toned  Uncirculated  275  00 


1921  Mi««ouri.  With  2X4  in  field.  MS-bO,  Brilliant  Uncirculated  $750  00, 
M$-6$,  Urscirculjted  with  light  irregular  toning  1850  00 
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More  About 
Indian  Peace  Medals 

by  George  J.  Fuld 


Since  the  offering  of  Indian  Peace  medals  in  the  Gar¬ 
rett  IV  Sale  in  March,  1981,  Bowers  &  Ruddy  has  offered 
numerous  other  Indian  Peace  medals,  in  SILVER,  for  sale 
at  many  succeeding  auctions.  Does  this  mean  that  sud¬ 
denly  Indian  Peace  medals  are  common  or  readily  ob¬ 
tainable?  Not  really. 

The  original  Garrett  offering  had  19  different  pieces, 
and  since  then  we  have  offered  about  10  more  in  silver 
with  several  consigned  for  future  sales.  (This  excludes  a 
number  of  bronze  restrikes,  offered  especially  in  our 
Springfield  II  Sale,  plus  those  on  fixed  price  lists).  The 
number  of  pieces  that  have  been  offered  to  us  in  the  past 
year,  purportedly  as  originals,  but  almost  exclusively 
silver  plated  bronze  pieces  probably  exceeds 
100  —  more  about  "copies"  later. 

Probably  about  30  genuine  oval  Washington  pieces 
dated  1789,  1792,  1793,  and  1795  exist,  mostly  in 
museums.  There  are  original  silver  issues,  struck  starting 
with  Jefferson,  through  and  including  Harrison  in  1890 
with  the  notable  exception  of  John  Adams,  William  H. 
Harrison,  Hayes,  and  the  oval  Harrison  of  1890.  Thus 
there  are  about  45  possible  silver  Peace  medals  collec¬ 
table,  with  mintages  from  5  or  6  only  up  to  over  300  for 
Grant.  Although  mintages  are  unavailable  for  many,  and 
questionable  for  others,  my  guess  is  that  some  3500  to 
4500  original  medals  were  issued. 

The  percentage  survival  of  these  pieces  is  difficult  to 
guess,  but  because  of  the  tremendous  sentimental  at¬ 
tachment  of  the  Indians  to  these  pieces  (many  were 
buried  with  them,  but  most  passed  them  to  their  heirs), 
we  can  assume  that  about  50  per  cent  of  these  medals 
survived,  with  probably  only  about  40  to  50  per  cent  of 
these  in  museums.  A  total  survival  in  the  range  of  1500 
silver  Indian  Peace  medals,  of  the  40  or  so  types  is  not 
out  of  the  question. 

Since  the  comprehensive  Senter  Sale  of  1933,  very  few 
genuine  Indian  Peace  medals  were  offered  for  public 
sale  until  the  Garrett  offering  of  1981,  certainly  under  40 
for  the  entire  48  years  period.  What  has  happened  is 
simply  the  old  law  of  supply  and  demand  has  come  into 
play  —  a  price  of  $65,000  for  an  oval  Peace  medal  has 


prompted  collectors  to  examine  their  holding  carefully, 
and  an  average  price  of  about  $4000-5000  apiece  for 
silver  round  medals  (possibly  excepting  the  more  com¬ 
mon  Grant)  has  brought  many  medals  onto  the  market. 

As  mentioned  previously,  the  number  of  spurious 
specimens  of  Indian  Peace  medals  is  alarming.  Amazing¬ 
ly  enough,  the  large  influx  of  these  counterfeits  did  not 
start  after  the  new  price  levels  set  during  the  Garrett 
Sale,  but  began  about  1960.  Exceptionally  deceptive 
oval  copies  were  generated  in  London  and  in  mid- 
Ohio  —  these  are  still  plaguing  the  collector,  and  ap¬ 
proximately  50  per  cent  (we  guess)  of  the  pieces  in  col¬ 
lections  are  these  deceptive  copies,  unbeknownst  to 
their  owners.  Great  care  must  be  exercised  in  purchasing 
these  oval  medals,  full  documentation  and  guarantees 
are  a  must  for  pieces  priced  over  $20,000. 

Bronze  specimens  of  most  of  the  medals  were  made 
available  from  the  mint  regularly  starting  about  1860  in 
early  bronze,  and  starting  about  1900  in  golden  bronze 
(matte  surface).  Dies  were  even  made  for  Washington 
(round),  John  Adams,  and  Jefferson  —  even  these  are 
heavily  silver  plated  and  passed  off  as  "originals".  Many 
of  the  silver  plated  originals  originated  in  Oklahoma, 
and  were  certified  as  real  by  reservation  Indians.  The 
plated  originals  have  wear  generated  by  heavy  buffing 
with  a  rouge  wheel  (residual  matte  surface  remains  in  the 
letters  on  most)  and  all  are  drilled  at  the  top  identically, 
with  beveled  front  and  backs  on  the  hole.  Another  dead 
giveaway  is  the  record-like  groves  around  the  outside 
rims  of  the  late  matte  restrikes,  absent  from  the  original 
strikings.  Again,  buyer  beware  —  many  pieces  offered  as 
silver  originals  are  outright  fabrications.  Buy  only 
guaranteed  pieces  from  recognized  dealers. 

In  summary,  authentic  Indian  Peace  medals  are  again 
popular  —  their  pricing  structure  is  consistant  now  with 
that  of  other  comparable  rare  coins.  Enough  of  the 
medals  are  existant  to  make  them  collectible,  but  the 
buyer  must  be  aware  of  potential  counterfeits  and 
spurious  specimens.  Certainly  if  the  interest  generated  in 
the  past  two  years  in  Indian  Peace  medals  is  any  indica¬ 
tion,  they  are  destined  to  take  the  forefront  of 
Americana  collecting. 
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United  States 
Currency 


Colonial  and  Continental  Paper  Money 

PI  tb  Feb  26,  1777  Continental  issue,  the  only  issue  from  Baltimore, 
quite  scarce  and  desirable  About  Uncirculated  195  00 
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P  7  $50  Feb  8,  1779  South  Carolina  Engraved  allegorical  reverse,  this 
showing  Atlas  holding  a  heaving  boulder  Extremely  Fine  295  00 

P  8  $500  March  1,  1781  Virginia  Scarce  issue,  in  New  condition,  but 
tiny  tear  in  lower  right  corner  295  00 


Large  Size  Currency 


P  2  $30  April  11,  1778  Continental  issue  This  is  the  very  rare  issuance  Legal  Tender 

from  Yorktown,  Pa  and  m  strong  demand  This  nice  specimen 

grades  Very  Fine  to  Extremely  Fine  395  00  FR  38  $1  1917.  Choice  New 

P  3  $6  April  10,  1774  Maryland  Choice  specimen,  intense  black  with  P30  fR  39  $1  1917  Extremely  Fine 

nature  print  reverse  About  Uncirculated  70  00 

P  4  3  Shillings  March  25,  1776  New  lersey  Choice  copy  in  red  and 

black  with  nature  print  reverse  About  Uncirculated  80  00 

P  5  $10  September  2,  1775  New  York  Choice  specimen  with  elephant 
vingette  on  reverse  About  Uncirculated  225  00 

P  6  $2  December  2  3,  1776  South  Carolina  Unusual  type  with  rooster 
vingette  and  hebrew  letters  on  the  reverse  to  prevent  counterfeiting 
About  Urn:  irrulated  425  00 


195  00 
39  00 
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Treasury  Note 
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P  11  FR  216  $1  1891.  Beautiful  copy  of  a  scarce  note.  About  Uncir¬ 
culated.  375.00 


Silver  Certificates 


PI  3.  FR  224  $1  1896.  The  ever  popular  Educational  series,  in  affordable 


condition.  About  Uncirculated.  350  00 

P14  FR  232  $1  1899.  Choice  New.  75.00 

P 15.  FR  233  $1  1899.  Gem  New  95,00 

P16.  FR  233  $1  1899.  Choice  New.  75  00 

P 17.  FR  238  51  1923.  Gem  New  .  79  00 


P  12.  FR  216  51  1886.  The  popular  Martha  Washington  note  in  afford¬ 
able  condition  About  Uncirculated  295.00 


P  18.  FR  280  55  1899.  The  famous  'Oncpapa'  Indian  note,  in  an  afford¬ 


able  condition.  Light  horizontal  fold.  Extremely  Fine.  250.00 

National  Currency 

P19.  FR  717  51  1918.  Scarce  issue.  Choice  New  195  00 

Federal  Reserve  Notes  of  1914,  Blue  Seals 

P  20  FR  858  55  1914  Philadelphia.  About  Uncirculated  100  00 

P21.  FR  883  55  1914  Kansas  City.  About  Uncirculated  105  00 

P  22  FR  894  510 1914  Philadelphia  About  Uncirculated  150  00 

P23.  FR  958  520 1914  Chicago  Extremely  Fine  90  00 


Small  Size  Currency 

SPECIAL  NOTE  TO  OUR  CUSTOMERS  Until  July  15th,  all  small  size 
currency  in  this  listing  is  subject  to  the  following  Special  Discounts  (ex¬ 
cept  for  several  marked  NET).  For  currency  orders  of  over  5100,  take  a 
10  per  cent  discount,  and  for  orders  over  5300  take  a  20  per  cent  dis¬ 
count  from  the  prices  shown.  Take  advantage  of  this  summer  special, 
first  come  first  served 
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Legal  Tender  Issues 

P.’4  FR  150«S2  1928C  in  Gem  Crisp  New  15  00 

P  25  FR  1511  S2  1953B  in  oritjinal  pack  of  100  notes,  consecutive  of 
course  Gem  New  595 

P  2b  FR  1512  $2  1953C  in  original  pack  of  100  notes  Gem  New  595  00 

Silver  Certificates 

The  phenomenon  of  “changeover  pairs"  was  discussed  fully  in  our 
Rare  Com  Review  No  40  We  have  only  three  pair  in  stock,  two  of  the 
1928A,1928  and  one  1 928/1 928A 


P27  FR  1600/1601  $1  1928/1928A  Gem  New  250  00 

P28  FR  1601/1600  51  1928A/1928  Gem  New  275  00 

P  29  FR  1601  51  1928A  Gem  New  20  00 

P  30  Same  as  preceding,  but  About  Uncirculated  7  00 

P31  FR  1602  51  1928B,  About  Uncirculated  5  00 


P  12  FR  1605  51  1928f  the  rarest  silver  certificate  in  Gem  New 
Pr-edaf  2,250  00 


P33  FR  1606  51  1934  Gem  New  40  00 

P34  FR  1606  51  1934  Choice  New  30  00 

P35  FR  1607  51  1935  Gem  New  20  00 

P36  FR1608  51  1935A  GemNew  5  00 

P37  FR  1611  51  1935B  GemNew  15  00 

P38  FR  1613  51  1935D  GemNew  10  00 

P39  FR1614  51  1935E  Gem  New  4  00 

P40  FR1615  51  1935F  Gem  New  10  00 

P41  FR1618  51  1935H  Gem  New  4  00 

P  42  FR  1619  51  1957  matched  star  and  serial  number  set  Serials 
A00003604  and  *00003604,  both  notes  in  Gem  New  condition  75  00 

P  43  FR  1619  51  1957  Star  note  Gem  New  8  00 

P  44  FR  1619  51  1957  Gem  New  .4  00 

P  45  FR  1619  51  1957  TEN  consecutive  star  notes  in  Gem  New  50  00 

P46  FR1620  51  1957A  Gem  New  4  00 

P  47  FR  1621  51  1957B  Star  note  in  Gem  New  5  00 

P 48  FR  1621  51  1957B  GemNew  4  00 

P  49  FR  1621  51  1957B  full  pack  of  100  notes,  wrapped  in  a  51000 
money  band.  Gem  New  295  00 

P50  FR  1652  55  1934B  Choice  New  2100 

P51  FR  1655  55 1953  Gem  New  20  00 

P52  FR  1656  551953AGem  New  20  00 


P  53  FR  1700  510  1933,  probably  the  rarest  Silver  Certificate  This 


specimen  is  Extremely  Fine,  at  a  fair  price  There  is  no  further  dis¬ 
count  Priced  at  1,095  00 

Small  Size  National  Currency 

P  54  FR  1870  G  520 1929  in  About  Uncirculated  65  00 

P  55  FR  1870  I  520 1929  in  Gem  New  22000 

P  56  FR  1870  I  520 1929  with  slight  natural  wrinkle  New  139  00 

P  57  FR  1870  I  520 1929  Minor  obverse  printing  stain  New  11000 

Small  Size  Federal  Reserve  Notes 

P58  FR  1901  G  51  1963A  in  Gem  New  5  00 

P59  FR  1902  B51  1%3B  inGem  New  3  00 

P  60  FR  1907  F  51  1%9D  Serial  F44044444O  Gem  New  25  IX) 

P  61  FR  1908  H  51  1974  Various  unusual  serials  in  stock  Your  choice 
of  following  (first  come)  H03333333C,  H33330333C.  H  3333  303  )C. 
H40444444C,  H60666666C,  H66660666A  Gem  New  25  iX) 
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P  62  FR  1908  H  $1  1974  Set  of  five  notes  from  H99991111B  thru 
H9995555B  in  Gem  New  Set  at  69  00 


rrm 


P  63.  FR  1909  H  $1  1977  RADAR  note,  H20022002B  in  Gem  New.  59.00 

P  64.  FR  1909  H  $1  1977  in  matched  Serial  Nos.,  with  regular  and  star 
notes.  A  number  are  available,  some  pairs  have  up  to  six  O's.  A  rare 
find.  Gem  New . 75.00 

P  65.  FR  1909  J  $1  1977  in  matched  Serial  Nos.,  with  regular  and  star 
notes.  No  unusual  numbers  available . 75.00 

P  66.  FR  1909  H  $1  1977.  Set  of  three  similar  notes,  all  with  seven  3's, 
other  number  0.  As  lot.  59.00 

P67.  FR  1 974  H  $5  1977  RADAR  note,  H00600600A  in  Gem  New.  65.00 

P  68  FR  2023  H  $5  1977  RADAR  notes  Two  available,  H02200220A  and 
H0600060A,  both  Gem  New . 70.00 

P  69.  FR  2202  C  $500  1934A  in  Very  Fine.  NET,  no  further  discount. 
Priced  at  525.00 

P  70  FR  2300  $1  1935A  Hawaii  overprint  in  Gem  New . 69.00 

P  71.  FR  1910  H  $1  1977A  ERROR,  with  3rd  printing  on  reverse  leaving 
rather  barren  obverse.  Gem  New.  195.00 

Experimental  Notes 


P  73  Same  as  preceding,  but  cut  into  two  separate  notes  Choice  New 
Priced  at  195  00 

Fractional  Currency 

P  74  FR  1266 10c  Fifth  issue  in  Choice  New  45  00 

P  75  FR  1267  15c  Fourth  issue  in  unusual  denomination  Choice  New 
Priced  at  130  00 

P  76  FR  1 308  25c  Fifth  issue  in  Gem  New  95  00 

Scarce  Autographed  Checks 


P  77  Tyrus  R  Cobb,  May  6, 1958  on  First  National  Bank  of  Reno,  Nev 
Scarce.  Extremely  Fine,  75.00 

P  78  Clark  Cable,  personal  check  to  Cash,  March  13, 1950  on  Security- 
First  National  Bank  of  Los  Angles.  A  quite  rare  modern  autograph 
Extremely  Fine  395  00 

Obsolete  Currency 

P  79.  Maryland,  Baltimore.  Bank  of  Baltimore,  $10  Jany.  12th,  1835  in 
About  Uncirculated  condition  with  minor  stain  60.00 

P  80  Maryland,  Emmitsburg  by  authority  of  the  Corporation,  $1  April, 
1840  By  Manly  &  Orr,  Phila  A  very  rare  issue,  only  Very  Good  with 
a  ragged  left  end,  slight  pink  tone  on  end.  First  one  seen.  75.00 

P  81  New  Hampshire,  Concord  $3  Concord  Bank.  Perkins  design  circa 
1820,  unissued  remainder  Extremely  Fine  50  00 


P  72.  U.  S.  Test  Notes  We  had  several  dozen  of  these  test  notes,  listed 
in  O'Donnell,  pp  281-282,  when  they  were  offered  in  our  R.C.R  in 
1981  Only  two  remain,  a  pair  as  illustrated  in  green  and  black 
Choice  New  Priced  at  225.00 


P  82  New  York,  Albany  Ocmulgee  &  Flint  River  Railroad  Co.,  25c, 
Deer.  22, 1841  Rare  unlisted  scipt  issue  in  Extremely  Fine  125.00 

P  83.  New  York,  New  York.  Manufacturers  Exchange  Company,  $5  Sept. 
5th,  1814  issued  at  Bristol,  Ct.  Nice  Very  Fine.  19 

P  84  New  York,  N  Y.  Mechanics  Bank,  $5  May  10,  1817  fully  issued  in 
Nice  New  condition.  55.00 

End  of  Currency  Section. 
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Americana 


Hard  Times  Tokens 


A  1  Low  J  Brass  Jackson,  well  struck  but  several  tiny  dimples  over 


bead  Extremely  Fine 


150  00 
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A  2  Low  4  Brass  Laurated  bust  in  glossy  Extremely  Fine  Choice  220  00 


A  15  Struck  copy  of  Higley  cent,  by  Alfred  Robinson,  Kenney  1  Brass, 
Uncirculated  with  few  dark  spots  but  no  corrosion  50  00 

A  16  Struck  copy  of  Sommer  Island  shilling,  by  Dickeson  issued  in 
Philadelphia  in  the  1850's,  Kenney  1  Brass,  toned  Uncirculated 
Priced  at  40  00 

A  17  Pair  of  Fort  D  A  Russell  tokens,  10c  and  25c,  Fine  but  dark  from 
burial  The  pair  only  35  00 


A  3  Low  15  Brass,  a  true  gem  strike  We  call  it  About  Uncirculated 
because  of  obverse  field  scratch,  but  it  is  truly  Uncirculated  250  00 

A  4  Low  21,  a  rare  liberty  head  type  Very  Fine  to  Extremely  Fine,  but 


some  strong  obverse  dings-but  still  attractive  35  00 

A  5  Low  30,  scarce  type  About  Uncirculated  with  some  traces  of  mint 
red  120  00 

A  6  Low  38  10  per  cent  Mint  red  Uncirculated  35  00 

A  7  Low  45  Brown  Uncirculated,  some  reverse  red  65  00 

A  8  Low  46  Brown  Uncirculated,  traces  of  red  65  00 

A  9  Low  76  10  per  cent  Mint  red  Uncirculated  60  00 

A  10  Low  94  Extremely  Fine  25  00 

All  Low  120  Feuchtwanger  cent  Breen  3E,  scarce  die  Very  Fine  66  00 
A  12  Low  120  Breen  5C,  Very  Fine  66  00 

A  13  Low  1 20  Breen  61,  Extremely  Fine  to  About  Uncirculated  75  00 


Miscellaneous  Offerings 


A  14  E ncased  Postage  Stamp  E P-1 72  30c  for  |  Gault  Extremely  Fine 
case  lightly  polished  Mica  with  a  couple  of  tiny  cracks,  intact, 
clear  and  quite  excellent  Very  rare  denomination  1495  00 


A  18  California  Model  coinage,  Rulau-Fuld  Cmi-1,  rarest  denomination 
of  25c  In  About  Uncirculated  265  00 

A  19  California  Model  coinage,  R-F  Cmi-6,  half  eagle,  $5  in  About  Un¬ 
circulated  150  00 

A  20  Mexican  Came  counter,  R-F  Mex-9,  rated  a  R-9  Brass,  Very  Fine 
Priced  at  25  00 

A  21  Store  Card,  Texas  about  1890  Monroe  Pratt,  San  Antonio  for  12 
1/2c,  woman  parading  horse  on  other  side  Nickel,  Extremely  Fine 
and  very  rare  99  00 


A  22  GW,  undoubtedly  for  George  Washington,  counterstamped  on 
1791  Mexico  1  reale  Ex  MANA  '76  sale  Coin  Fine,  stamp  Extremely 
Fine  295  00 

A  23  Merchant  counterstamp,  Md  Adams  86  Kunkel's  Opera  Troupe  in 
two  lines  Quite  rare  Coin  About  Good,  stamp  Extremely  Fine  Pric¬ 
ed  at  295  00 

A  24  Merchant  counterstamp,  )  M  Taylor,  Brooklyn  This  address  not 
listed  in  Adams  See  Fuld  Token  Collectors  Pages,  p  70  On  1853  ar¬ 
rows  and  rays  quarter  Coin  Good,  stamp  Very  Fine  80  00 


A  25  Merchant  counterstamp,  I  M  Taylor,  New  York,  Adams  N  Y  889 
on  1853  arrows  and  rays  half-dollar  In  right  field  additional  light 
unlisted  stamp  SCFtICK  Com  almost  Fine,  stamp  Very  Fine  1751X1 
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A  26  Columbian  Exposition,  rolled  cent,  on  1890  Indian,  About  Uncir¬ 
culated  25  00 

A  27.  Colombian  Exposition,  Ferris  Wheel  Head  of  Ferris,  Eglit  20, 
aluminum.  Extremely  Fine.  25.00 

A  28.  Henry  Hudson  elongated  on  Indian,  two  ship  type.  Extremely 
Fine  Priced  at  25  00 

A  29.  Store  Card,  Lewis  Squires,  Adams  NY  833,  copper,  About  Uncir¬ 
culated  69  00 

A  30.  Washington  Shell  card,  C.  Lack  medical,  ex.  Garrett  Lot  1908 
Obverse  gilt  Extremely  Fine,  reverse  slightly  rubbed  50.00 

California  Fractional  Gold 

A  31.  $1/4  round,  1856.  Doering131,  Lee14A.  Extremely  Fine.  90.00 

A  32.  $1/2  round,  1870.  D  362,  Lee  37A  About  Uncirculated.  195.00 

A  33.  $1/2  octagonal,  1870  D  236A  Rare  type,  but  holed  at  12  o'clock. 
About  Uncirculated .  69.00 

A  34  $1  octagonal,  1855  D  419,  L  9A  Extremely  Fine .  395  00 

Civil  War  Tokens 


A  35.  Fuld  260/447  Concession  before  succession  Rare  type,  only  use  of 
dies,  brass.  Extremely  Fine .  225.00 

A  36.  Fuld  NY  630K-5b,Brimelow  Brass,  Uncirculated  but  dull.  35  00 
A  37.  Fuld  NY  630K-5c,  Brimelow  in  NICKEL,  About  Uncirculated  90  00 


Some  Larger  Important  Medals 


A  47  Canadian  military  medal,  extremely  rare  two  bar  type  for  FENIAN 
RAID  1866  and  RED  RIVER  1870.  Edge  inscribed  CWM  {Canadian 
War  Museum)  SPECIMEN.  A  legally  obtained  duplicate.  Nicely 
toned  silver  proof,  original  perfect  ribbon.  A  rare  opportunity.  695.00 


Political  Tokens  and  medals 

A  38.  Lewis  Cass,  1848  DeWitt  LC  1848-5  Weakly  struck  left 
obverse  —  even  DeWitt  plate  is  worn.  Very  Fine  70.00 

A  39.  Lincoln  DeW  AL  1860-38  in  white  metal  by  Merriam.  Choice  Ex¬ 
tremely  Fine.  79.00 

A  40  Lincoln  ferrotype,  DeW  AL  1860-98  Full  gilt  remains.  About 
Uncirculated  295.00 

A  41  Unlisted  ferrotype  of  Ellsworth-Brownell.  A  similar  one  sold  in 
Springfield  II  sale  as  Lot  4313  About  Uncirculated  195.00 


A  42.  Lincoln  ferrotype,  DeW  AL  1864-101  1864  ferros  of  Lincoln  are 
much  scarcer  than  1860's.  Choice  Extremely  Fine.  325.00 

A  43.  Grant  ferrotype,  DeW  USG  1868-86,  stickpin  type  surrounded  by 
purple  velvet.  Extremely  Fine  160.00 

A  44  Blain-Logan  DeW  1884-1  large  (76  mm).  Struck  in  wood.  Uncir¬ 
culated  but  few  minor  aging  cracks.  95.00 

A  45  Bryan  cartwheel  dollar,  by  Gorham  in  silver,  Zerbe  5.  Blank 
reverse.  Extremely  Fine  210  00 

A  46.  Taft-Sherman  inaugural  medal,  1909  Bronze  Extremely  Fine 
Priced  at  165  00 


A  48.  Yale  University  Alumni  medal  1901,  By  Bella  L  Pratt  and  struck 
by  Tiffany  In  silver,  69  mm.  in  perfect  plush  presentation  case.  Un¬ 
circulated  375.00 


A  49  Millard  Fillmore  early  bronze  Indian  Peace  medal  Julian  IP-30, 
About  Uncirculated  120  00 

A  50.  General  Gates,  1777  red  mahogany  restrike,  Julian  Ml-2  Uncir¬ 
culated  12500 

A  51  Andrew  Jackson  for  War  of  1812,  Julian  MI-15  Red  mahogany 
early  restrike.  About  Uncirculated  120  00 

A  52  Henry  Clay,  massive  medal  by  C  C  Wright,  1852  Julian  PE-8  and 
a  beauty  to  behold  Extremely  Fine  160  00 

A  53  Extremely  rare  muling  of  Washington  medals.  Baker  110  reverse, 
with  B  119  reverse  White  metal  Proof,  ex  Garrett  IV  Lot  1779  where 
plated  150  00 
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1976  Bicentennial  Advertising  Tokens 

mong  the  most  interesting  numismatic  items  produced  during  the  1970s  were  the  tokens  issued  by 
the  Patrick  Mint  to  commemorate  our  nation's  bicentennial.  Tokens,  slightly  larger  than  one-cent 
size  and  made  of  copper  alloy,  were  struck  to  commemorate  a  wide  diversity  of  persons,  places, 
things,  and  events. 

Jess  Patrick,  proprietor  of  the  Patrick  Mint,  had  a  novel  idea.  He  contracted  with  a  Chicago  firm  to  strike 
1,000  examples  each  of  designs  he  furnished  (in  a  few  scattered  instances  more  than  1,000  were  struck,  but  of 
95  %  or  more  of  the  tokens  the  issue  was  limited  to  just  1,000),  combining  "stock"  reverses  showing  an  Indian 
head  (the  most  popular,  it  turned  out).  Independence  Hall,  an  eagle  on  shield,  a  dragon,  or  a  shekel  design, 
with  a  customized  obverse. 

He  solicited  numismatists  and  others  to  participate  in  the  project,  noting:  "We  know  you  will  want  to  be  in¬ 
cluded.  Please  sketch  your  design  as  you  wish  it  to  appear  on  the  attached  sheet — and  select  one  reverse 
design.  Or ,  simply  send  us  a  business  card  with  mention  of  your  specialty  and  we  will  design  the  lettering  for 
you." 

jess  Patrick's  requirement  was  that  at  least  150  tokens  had  to  be  ordered.  Some  ordered  all  1,000  that  Jess 
had  struck,  but  most  ordered  just  a  small  quantity,  leaving  the  Patrick  Mint  with  850  or  fewer  examples 
which  were  in  turn  sold  to  interested  collectors.  At  a  time  in  which  many  medals  pertaining  to  the  bicenten¬ 
nial  were  being  offered  for  sale  for  $10  to  $20  each,  the  appeal  of  the  inexpensive  Patrick  Mint  tokens  was 
obvious.  Further  heightening  their  appeal  were  the  hand-made  dies.  In  Jess  Patrick's  words: 

"In  making  the  dies  for  the  tokens,  each  letter  or  numeral  was  individually  punched  into  the  die  by  hand.  This  results 
in  a  slightly  uneven  effect  —  some  letters  and  numerals  are  punched  deeper  than  others  and  rest  above  or  below  the  arc 
or  straight  line  they  are  meant  to  follow.  Still  others  tilt  slightly.  It  was  in  this  fashion  that  Civil  War  token  dies  were 
made.  We  think  this  method,  when  employed  by  our  skilled  diecutters,  lends  a  great  deal  of  1 9lh  centunj  charm  to  our 
tokens.  To  our  mind,  excessive  mechanization  of  the  minting  process  has  taken  its  toll,  for  most  modern  mass-produced 
items  have  little  appeal  and  seem  sterile  by  comparison.  We  have  taken  this  opportunihj  to  pass  on  the  savings  and  cost 
and  allow  a  restoration  of  the  time-honored  process  of  die  manufacture.  The  result  has  been  widespread  satisfaction  on 
the  part  of  our  customers  and  enthusiastic  collector  interest. 

"This  interest  on  the  part  of  collectors  played  a  large  part  in  our  marketing  program.  It  is  necessary  to  understand  this 
in  order  to  fully  comprehend  the  Patrick  Mint  series  of  bicentennial  issues,  since  the  marketing  principles  used  were  so 
innovative.  If  an  order  was  received  for  less  than  1,000  of  the  same  token  (the  minimum  quantit}/  we  needed  to  strike  in 
order  to  achieve  production  efficiency),  1,000  pieces  were  struck  and  the  balance  not  purchased  by  the  customer  went  to 
different  collectors.  What  we  have  tried  to  do  is  manufacture  enough  tokens  to  keep  the  cost  down  and  to  make  an  in- 
tere<iting,  inexpensive  series  of  modern  day  tokens  which  anyone  can  collect  and  simply  enjoy.  Not  fabriciiteii  enors,  not 
off-rnetal  items  which  only  a  few  people  can  get,  but  rather  a  set  of  tokens  used  in  this  day  and  age,  canying  their  own 
message,  and  within  everyone’s  reach.  The  dies  for  the  bicentennial  tokens  have  been  cancelled  so  that  no  more  will  be 
struik  with  these  designs.  This  protects  interested  collectors  and  makes  these  tokens  valuable  to  postenhy  ih  medallii  ami 
y>ken  prodiu  turns  of  our  bicentennial  year...  ." 
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The  collector  of  Civil  War  tokens  of  the  1860s  knows  what  a  tremendous  variety  of  businesses,  products, 
services,  and  other  offerings  can  be  found  immortalized  on  these  pieces.  Fish  dealers,  wine  merchants,  coin 
dealers,  concert  halls,  dentists,  fairs,  bakeries,  and  dozens  of  other  trades  and  professions  are  recalled.  The 
same  charm  exists  with  the  Patrick  Mint  tokens  produced  six  years  ago  in  1976.  As  examples,  the  wine  in¬ 
dustry  in  California  is  represented  by  the  Charles  Krug  Winery  (St.  Helena,  CA),  the  Pesenti  Winery  and 
Tasting  Room  (Templeton,  CA),  the  Dry  Creek  Vineyard  (Healdsburg,  CA),  and  others.  Many  if  not  most  of 
the  tokens  were  issued  by  rare  coin  dealers  (Paul  Koppenhaver,  Superior,  Rich  Hartzog,  House  of  Stuart, 
Bowers  and  Ruddy  Galleries,  Silver  Towne,  and  many,  many  more),  clubs,  and  individual  collectors.  Others 
were  issued  by  taverns,  soda  parlors,  repair  garages,  dentists  and  doctors,  teachers  and  scholars,  and  dozens  of 
others.  Some  legends  are  serious.  Others,  like  the  token  issued  by  Dr.  David  C.  Rockman,  New  York  City, 
"Dentist  —  Teeth  Extracted,  Bills  Exacted,"  are  in  a  more  light-hearted  vein.  All  are  interesting! 

A  Special  Offering 

We  have  acquired  from  Jess  Patrick  the  unsold  remainder  of  the  tokens  he  issued  back  in  1976.  We've 
sorted  them  into  states  and  offer  collections,  with  each  coin  Choice  Brilliant  Uncirculated,  by  states,  by 
geographical  districts,  and  "one  of  everything  we  have."  For  storage  and  display  of  the  tokens  we  offer  Whit¬ 
man's  "U.S.  Nickels"  holder,  with  album  pages  containing  unmarked  spaces  for  90  tokens  per  album,  for 
$7.95  each  postpaid.  (Or  you  can  order  the  albums  through  your  local  dealer;  the  Whitman  stock  number  is 
9133.)  The  obverse  and  reverse  can  be  seen  and  studied  with  ease. 

As  the  tokens  we  have  are  basically  scarce,  if  not  actually  rare,  we  offer  them  subject  to  being  unsold.  As 
our  stock  dwindles  we  will  pro-rate  any  orders  which  cannot  be  filled  in  their  entirety.  That  is,  if  for  example 
our  stock  of  Iowa  tokens  dwindles  from  6  different  to  4  different,  we  will  give  you  a  refund  of  2/6ths  (equal 
to  l/3rd)  of  the  price  paid.  As  this  goes  to  press  we  have  at  least  50  to  60  of  each  token,  so  early  orders  should 
be  filled  in  full.  All  prices  are  postpaid.  Guarantee:  If  for  any  reason  you  are  not  pleased,  the  tokens  can  be 
returned  within  10  days  of  receipt  for  a  full  refund.  (Note:  An  article  about  Jess  Patrick's  tokens  can  be 
found  on  pages  276  and  277  of  Q.  David  Bowers'  "Adventures  with  Rare  Coins"  book,  available  from  us  for 
$14.95  postpaid.) 

Pick  out  a  collection  of  Patrick  Mint  bicentennial  tokens  from  your  own  state  or  area  of  interest!  For  your 
convenience  we've  assigned  Stock  Numbers  to  each  group. 


STOCK  NO./STATE 

QUANTITY/DESCRIPTION 

PRICE 

#  1  Alabama 

4  different  tokens . 

$  4.95 

#  2  Alaska 

5  different  tokens . 

$  4.95 

#  3  Arizona 

6  different  tokens,  including  one  issued  by  a  gold  mining  camp . 

$  4.95 

#  4  Arkansas 

4  different  tokens . 

$  3.95 

#  5  California 

161  (wow!)  different  tokens.  Includes  coin  shops,  savings  and  loan  institutions, 
wineries,  music,  mercantile  companies,  realtors,  car  repair,  travel  agency, 
songwriter,  medical,  bartender,  and  many  other  categories.  A  wonderful  collec¬ 
tion!  Priced  at  less  than  26(  per  coin!  The  set . 

$49.00 

#  6  Colorado 

4  different,  from  Boulder,  Colorado  Springs,  Grand  Junction,  Denver . 

$  3.95 

#  7  Connecticut 

6  different . 

$  4.95 

#  8  Delaware 

#  9  District 

3  different . 

$  2.95 

of  Columbia 

1  only . 

$  100 

#10  Florida 

33  different,  including  one  token  "good  for  one  draft  beer!” . 

$19  95 

#11  Georgia 

12  different  tokens . 

$  8  95 

#12  Illinois 

21  different  tokens . 

$1495 
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#13  Indiana 

10  different,  including  one  with  a  denomination  of  2  Vj  cents . 

$  8  95 

#14  Iowa 

6  different . 

$  5  95 

#15  Kansas 

5  different . 

$  4  95 

#16  Kentucky 

5  different . 

$  4  95 

#17  Louisiana 

5  different . 

$  4  95 

#18  Maryland 

12  different,  including  a  magician,  a  bookseller,  and  a  church . 

$  8  95 

#19  Massachusetts 

10  different . 

$  8  95 

#20  Michigan 

30  different,  including  a  counselor,  real  estate  dealer,  military,  electrical  contrac¬ 
tor,  genealogist,  telephone  equipment  sales,  union,  paving  contractor,  etc.  In¬ 
cludes  one  token  of  3r  denomination  and  one  of  20f . 

$19.95 

#21  Minnesota 

11  different,  including  dry  goods,  watchmaker,  sewing  machines,  druggist . 

$  8.95 

#22  Mississippi 

2  different . 

$  1.95 

#23  Missouri 

14  different . 

$  9.95 

#24  Nevada 

3  different  (issued  at  Carson  City,  Las  Vegas  and  Sparks) . 

$  2.95 

#25  New  Hampshire 

8  different . 

$  6  95 

#26  New  Jersey 

24  different,  including  teacher,  editor,  school,  newspaper . 

$15.95 

#27  New  Mexico 

Just  1 . 

$  1.00 

#28  New  York 

23  different . 

$15.95 

#29  North  Carolina 

2  different . 

$  1.95 

#30  Ohio 

24  different,  including  Cincinnati  Reds,  tool  company,  machine  shop,  student, 
etc.  One  issued  by  a  numismatist  has  a  digit  of  his  ANA  membership 
number  inadvertently  punched  in  the  die  upside  down! . 

$15.95 

#31  Oklahoma 

4  different . 

$  3.95 

#32  Oregon 

3  different . 

$  2  95 

#33  Pennsylvania 

32  different,  including  physician,  surgeon,  otolaryngologist . 

$19.95 

#34  Rhode  Island 

3  different . 

$  2.95 

#35  South  Carolina 

4  different . 

$  4  95 

#36  Tennessee 

Just  1 . 

$  1  00 

#37  Texas 

15,  including  one  with  Amarillo  misspelled . 

$  9.95 

#38  Utah 

2  different . 

$  1.95 

#39  Vermont 

Justi . 

$  1  00 

#40  Virginia 

6  different . 

$  5.95 

#41  Washington 

10  different . 

$  8  95 

#42  West  Virginia 

2  different . 

$  1  95 

#43  Wisconsin 
#44  Foreign  and 

8  different,  including  two  with  30c  denomination . 

$  6.95 

Miscellaneous 

10  pieces . 

$  4  95 

#45  . 

Set  of  35  tokens  featuring  Great  Americans  (Addams,  Astor,  Anthony, 

Audubon,  Bancroft,  Baruch,  Bell,  Boone,  Ford,  Edison,  Morse,  Poe,  et  al) . 

$1995 

#46  . 

Set  of  50  tokens.  Great  Events  of  American  Numismatics. 

A  delightful  collection  memorializing  just  about  everything  from  the  Brasher 

doubloon  to  the  Morgan  dollar,  from  the  Aluminum  cent  mystery 

of  1974  to  the  Pan-Pacific  Exposition! . 

$29.95 

#47  . 

Automatic  Musical  Instruments;  the  story  of  music  boxes,  player  pianos,  etc. 
memorialized  on  50  tokens . 

$24  95 

Special  State  Groups 


#48  New  England  States  Connecticut  (6),  Massachusetts  (10),  New  Hampshire  (8),  Regular  price  $24  80 

Rhode  Island  (3),  Vermont  (1).  Total;  28  pieces .  Special  $19.95 

#49  Western  States  Arizona  (6),  California  (161),  Colorado  (4),  Nevada  (3), 

New  Mexico  (1),  Oregon  (3),  Texas  (15),  Utah  (2),  Regular  price  $85  65 

Washington  (10),  Total:  205  pieces .  Special  $75.00 

#50  Southern  States  Florida  (33),  Georgia  (12),  Kentucky  (5),  Louisiana  (5), 

Maryland  (12),  Mississippi  (2),  South  Carolina  (4),  Tennessee  (1),  Regular  price  $65  55 
Virginia  (6),  Alabama  (5).  Total:  85  pieces .  Special  $55.00 
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Special  Collections 


#51  Super  Collection.  One  each  of  everything  we  have  —  everything  listed  from  #1  through  #47  inclusive!  691  dif¬ 
ferent  tokens!  Regular  price,  if  purchased  by  states,  is  $425.90.  In  addition,  we  will  supply  8  of  the  $7.95  deluxe 
albums  (a  value  of  $63.60),  for  a  total  list  price  of  $489.50.  We  offer  you  this  fantastic  collection,  a  group  which 
will  bring  you  many  hours  of  collecting  pleasure,  for  only . $299.00! 

You  get  fascinating  tokens,  nearly  all  of  which  have  a  mintage  of  no  more  than  1,000  pieces,  in  Choice 
Brilliant  Uncirculated  grade  — some  of  the  most  interesting  and  most  thoroughly  numismatic  issues  of  our  time, 
at  a  price  which  will  save  you  nearly  $200.00!  That's  right,  your  net  cost,  including  albums  and  delivery  to  you, 
is  only . $299.00  postpaid! 

#52  Crab  Bag  group  of  tokens.  100  different  tokens,  our  choice  (do  not  order  these  if  you  are  ordering  any  others, 
because  you  will  duplicate  your  other  order).  Choice  Brilliant  Uncirculated,  from  a  variety  of  different  states. 

. $49.00 


BOWERS  AND  RUDDY  GALLERIES 

5525  Wilshire  Boulevard,  P.O.  Box  48931,  Los  Angeles,  CA  90036 

Telephone:  (213)  857-5700  in  California;  Toll  Free  (800)  421-4224 

Name 

Street  City  State  Zip 

Telephone  (Day)  Telephone  (Evening) 

□  Enclosed  is  mv  remittance  of  $  for  the  following  items: 

Signature  Thank  you! 

QUANTITY 

STOCK  NO. 

STATE 

UNIT  PRICE 

TOTAL  PRICE 

Whitman's  "U.S.  Nickels"  holder 

$  7 

95 

Adventures  with  Rare  Coins  (B  12) 

$14 

95 

SUBTOTAL 

(California  residents  please  add  6%  sales  tax) 

00206  TOTAL 
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Numismatic  Books 


ADVENTURES  WITH  RARE  COINS  hy  Q.  David  Bowers.  Anecdotes, 
stories,  facts  and  figures,  experiences  and  advice  are  all  skillfully  woven 
together  in  this  informative,  enjoyable  book.  Hardbound.  320  pages.  $14.95 
(Stock  No.  B-I2) 

HIGH  PROFITS  FROM  RARE  COIN  INVESTMENT  by  Q.  David 
Bowers.  Latest  edition  to  this  best  selling  guide  to  investing  in  coins.  Lots  of 
anecdotes,  charts,  pnce  analyses,  history,  and  interesting  commentary.  208 
pages  $7.95  (Stock  No.  B-4) 

HISTORY  OF  U.S.  COINAGE  AS  ILLUSTRATED  BY  THE  GARRETT 
COLLECTION  hy  Q.  David  Bowers.  Unequalled  among  numismatic 
reference  books.  Details  history  of  colonial  coinage,  territorial  gold,  patterns 
and  regular  issues  of  past  several  centuries.  40  color  plates.  Hardbound 
leatherette  cover.  576  pages.  Astounding  value  at  $37.00  (Stock  No.  B-13) 

OFFICIAL  A.N.A.  GRADING  STANDARDS  FOR  UNITED  STATES 
COINS  compiled  by  A.  Kosoft  and  the  ANA  grading  board.  The  authoritative 
guide  to  the  grading  of  regular  issue  U.S.  coins  including  the  various  grades 
of  Uncirculated  coins.  More  than  1300  line  drawings  illustrate  the  dif¬ 
ferences.  352  pages.  $5.95  (Stock  No.  B-2) 

GRADING  COINS:  A  COLLECTION  OF  READINGS  by  Richard  A. 
Bagg  and  james  j.  lelinsici.  Thirty  eight  articles  are  reprinted  from  The 
Numismatist  and  other  periodicals  on  the  subject  of  grading.  Will  give  the  col¬ 
lector  valuable  insight  on  the  history  of  this  controversial  and  often  badly 
abused  subject.  210  pages.  $6.95  (Stock  No.  B14) 

GUIDE  BOOK  OF  UNITED  STATES  COINS  by  Richard  5.  Yeoman.  Stan¬ 
dard  edition.  Standard  guide  to  Amerian  coins.  256  pages.  $4.95  (Stock  No. 
Yl) 

UNITED  STATES  COIN  PRICES  1981  EDITION  published  by  H.E. 
Hams  &  Co.  A  comprehensive  illustrated  price  guide  for  all  U.S.  coins  from 
1793  to  date  with  an  outstanding  introduction  by  Q.  David  Bowers.  304 
pages.  $3.95.  (Stock  No.  Hi) 

PHOTOGRADE  by  lames  F.  Ruddy.  More  than  1000  illustrations  of  actual 
coins  show  you  how  to  match  your  coin  to  the  correct  grade  instantly.  Ex¬ 
cellent  for  grading  coins  from  half  cents  through  double  eagles,  from  Poor  to 
AU.  Updated  to  conform  with  the  ANA  grading  standards.  112  pages.  $3.95 
(Stock  No.  BR2) 

THE  COINS  OF  NEW  JERSEY  by  Edward  Maris.  A  full-size  superb 
reprint  of  the  Elephant  folio  book  first  published  in  1886  and  still  the  stan¬ 
dard  reference.  18  pages.  $35.00  (Stock  No.  Ml) 

UNITED  STATES  PATTERN,  EXPERIMENTAL  AND  TRIAL  PIECES, 
SEVENTH  EDITION,  hy  j.  Hewitt  Judd.  The  standard  reference  for  U.S.  pattern 
coins  with  both  rarity  and  pricing  guide.  Indispensable.  276  pages.  $19.95  (Stock 
No.  ID 

THE  ENCYCLOPEDIA  OF  UNITED  STATES  SILVER  &  GOLD 
COMMEMORATIVE  COINS  by  Anthony  Swiatek  and  Walter  Breen.  A  com¬ 
prehensive  discussion  of  U.S.  commemoratives  with  excellent  background 
material  362  pages  $35.00  (Stock  No.  SBl) 

PAPER  MONEY  OF  THE  UNITED  STATES  by  Robert  Iras  and  Arthur  L. 
i  ’  edherg  The  new  tenth  edition  of  the  standard"  reference  on  U.S.  paper 
currency  with  illustrations  and  pricing  255  pages.  $19.50  (Stock  No.  RFlO) 


STANDARD  CATALOG  OF  UNITED  STATES  PAPER  MONEY,  by 
Chester  L.  Krause  and  Robert  F.  Lemke.  A  new  authoritative  reference  covering 
all  phases  of  U.S.  paper  money.  1981  edition.  204  pages.  $14.00  (Stock  No, 
KL) 

PRIVATE  GOLD  COINS  AND  PATTERNS  OF  THE  UNITED 
STATES  by  Donald  Kagin.  A  comprehensive  listing  of  pioneer  and  territorial 
gold.  1981.  406  pages.  $29.95  (Stock  No.  K-1) 

THE  POSTCARDS  OF  ALPHONSE  MUCHA  by  Q.  David  Bowers  and 
Mary  L.  Martin.  A  comprehensive  listing  of  the  popular  postcards  of 
Alphonse  Mucha  in  the  Art  Nouveau  style.  With  pricing  and  rarity  guide. 
120  pages  $7.95  (Stock  No.  B15) 

PATRIOTIC  CIVIL  WAR  TOKENS  by  George  and  Melvin  Fuld.  A  new 
stiff  back  reprint  of  the  3rd  edition  of  the  standard  reference.  77  pages. 
$10.00  (Stock  No.  F-2) 

EARLY  AMERICAN  TOKENS  by  Russell  Rulau.  A  comprehensive  listing, 
for  the  first  time,  of  American  tokens  from  1700  to  1832.  Fully  illustrated 
with  guide.  36  pages.  $4.95  (Stock  No.  RR2) 

HARD  TIMES  TOKENS  by  Russell  Rulau.  A  complete  revision  of  Low's 
1899  book,  with  many  additions,  illustrations  and  pricing.  64  pages.  $4.95 
(Stock  No.  RRl) 

U.S.  MERCHANT  TOKENS  1845-1860  by  Russell  Rulau.  An  illustrated, 
priced  update  of  Adams.  128  pgs.  $9.95  (Stock  RR3) 

HARD  TIMES  TOKENS,  by  Edgar  N.  Adams.  Plates  of  Lyman  H.  Low's. 
Reprint  1980.  $25.00  (Stock  No.  E-2) 

COLLECTOR'S  GUIDE  TO  PRESIDENTIAL  INAUGURAL  MEDALS 
AND  MEMORABILIA  by  H.  Joseph  Levine.  A  comprehensive  listing  by  type 
with  current  price  guide  of  all  inaugural  medals  plus  all  the  updated  collec¬ 
table  materials.  120  pages.  $8.95  (Stock  No.  KS) 

AMERICAN  POLITICAL  BADGES  AND  MEDALETS,  1789-1892  fcy 
Edward  B.  Sullivan.  An  expanded  reprint  of  DeWitt,  the  standard  reference. 
646  pages.  $60.00  (Stock  No.  S-5) 

SO-CALLED  DOLLARS  by  Harold  E.  Hihler  &  Charles  V.  Kappen.  U.S. 
dollar-sized  medals  from  1826  to  1960.  156  pgs.  $12.50  (Stock  No.  HKl) 

A  TUNE  FOR  A  TOKEN  by  Q.  David  Bowers.  A  catalogue  of  tokens  and 
medals  relating  to,  and  once  used  in  automatic  musical  instruments  circa 
1850  to  1930.  Published  by  the  Token  and  Medal  Society.  Delightfully  il¬ 
lustrated.  79  pages.  $3.00  (Stock  No.  B-8) 

STANDARD  CATALOG  OF  WORLD  COINS  by  Chester  L.  Krause  and 
Clifford  Mischeler.  Current  edition  of  the  encyclopedic  reference  on  world 
coins  from  1760  to  date  with  illustrations  and  prices.  2,000  pages.  $2‘>.50 
(Stock  No.  KM) 

A  CATALOG  OF  MODERN  WORLD  COINS  by  Richard  5.  Yeoman.  In 
eludes  most  major  coin  types  issued  from  1850  to  1950,  with  values  and 
many  illustrations.  Coins  are  listed  by  the  internationally  accepted  Yeoman 
numbers.  512  pages.  $7  (Stock  No.  Y2) 

A  GUIDEBOOK  OF  ENGLISH  COINS  by  Kenneth  E.  Bressett.  A  catalogue 
of  values  with  illustrations  of  popular  English  coins  of  the  19th  and  20th  cen 
turies.  Layout  and  organization  similar  to  the  Redbook  for  U.S.  coins  144 
pages  $3.50  (Stock  No.  B-10) 
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Only  one 

rare  coin  auctioneer 
offers  all  the 
qualities  you  want: 

the  highest  cataloguing  standards 

unmatched  professionalism  by  any 
other  rare  coin  company 

©^  the  highest  possible  prices  for  your 
‘  coins  and  many  of  the  world 

record  prices 

©^  the  best  service  in  the  field 
©^  the  highest  degree  of  integrity 

BOWERS  &  RUDDY 

GALLERIES 

To  receive  more  information  about  how  to  include  your  coins 
in  one  of  our  upcoming  auctions  mail  the  coupon  below: 


Bowers  &  Ruddy  Galleries 

5525  Wilshire  Boulevard  AS  4 

P.O.  Box  48931 

Los  Angeles,  California  90036 

Dear  Friend; 

Please  send  me  free  information  about  how  I  can  include  my  coins  in  one  of  your  upcoming 
auctions. 

Name  _ _ Phone  (  )  _ 

Street _ 

City _ State  &  Zip _ 
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When  great 
collections  are  sold  .  .  . 
Bowers  and  Ruddy  Galleries 

sells  them. 


Wm  KS  AND  RUDDY 
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